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Leaves From Old Journals. 


SOME RAILROAD INC{DENTS. 
BY THE HON. JOSIAH QUINCY. 





I sHALL merely glance at a great subject. The 
story of the inside management of our earlier rail- 
roads is aside from the purpose of the present papurs. 
Students of finance would be interested in the: per- 
plexities which were surmounted, the expedients 
that were tried, the bitter opposition that was 
worked down; but for the general reader it is suf- 
ficier.t to say that the Massachusetts railroads were 
built by patriotic men for the public benefit. Few 
believed in them as investments, and the State, when 
her franchise was asked, burdened it with a condi- 
tion most creditable to the foresight of her legislat- 
ors. I quote the protective clause, which- permits 
the people to foreclose on any one of-the old railroads 
whenever they choose to do so:— 

“ The Commonwealth may at any time during the 
continuance of a charter of any railroad corporation, 
after the expiration ef twenty years from the open- 
ing of said railroad for use, purchase.of the corpora- 
tion the said railroad and all the franchise, property, 
rights and privileges of the corporation, by paying 
them therefor such a sum as will reimburse them 
the amount cf capital paid in, with a net profit there- 
on of ten percent per annum from the time of the 
payment thereof by the stockholders to the time of 
such purchase.” 

There is statesmanship looking out for to-morrow 
as well as for to-day; Let us remember this when 
we are disposed to rail at the lack of intelligence in 
our democratic legislation. Proceeding upon the 
same line, Massachusetts, befere giving ber last in- 
stallment of assistance to the road conaecting her 
capital with Albany and the West, reserved the right 
to purchase the same by paying the par value of the 
shares, with seven per cent thereon. It would take 
many millions of dollars to measure the value of 
these morsels of legislation to the Bay State. It 
might be worth dollars to be reckoned by the hun- 
dred million had all our States similar writings upon 
their statute-books. It ig not the actual use of such 
reserved rights, but their existence in terrorem 
Which protects the interests of society against the 
greed of some small minority of its members. In 
1867 I petitioned the Legislature uf Massachusetts 
to exercise its power of purchase in the interest of 
the people, and to assume the ownership of the rail- 
roads connecting us with the West. The mighty 
corporations took the field like regular armies, well 
officered, well discipliaed, and with a full commis- 
sariat. The people, so far as they could be heard 
from, were full of spirit; but they were an unorgan- 
ized militia, without available funds to provide 
leaders and fee lawyers. The corporations managed 
to prevent a purchase which would have doubled 
the business of Boston, and, by ita influence upon 
other roads, would have gone far to settle the ques- 


‘lon of cheap transportation. But the popular feel- 





ing was so strong that the legislature was compelled 
to give much that was wanted, though not all that 
was asked. The railroads were compelled to do 
something to earn the ten per cent which they ex- 
ueted from the public ; some ‘of it, too, representing 
no legitimate outlay in stock. On the 19th of April. 
1880, my journal records a chance meeting with the 
late Judge Colt, one of the able counsel who were 
retained for the railroads. He spoke of the revival 
of commercial interests and of the increase of gen- 
eral proeperity which had resulted from the compul- 
sory union of the Western and Worcester roads, 
together with the fiat of the legislature, which 
obliged the tracks to be carried to deep water. 
“You would never have brought this about,” he 
said, “had it not been for that power of purchase 
which the State had reserved. That was the fulcrum 
upon which the lever rested by which inert masses 
were moved aside for the benefit of the public.” It 
was even 80, 


There was one question which could not be avoided 
after the establishment of railroads: “ What are the 
rights of negroes in respect to this new mode of loco- 
motion.’ And the general voice of the community 
replied in the usual chorus: ‘‘ Neither here nor else- 
where have they any rights which a white man is 
bound to respect.’’? The prejudice-against persons_of 
color can be but faintly realized at the present time. 
No public conveyance would carry them ; no hotel 
would receive them, except as servants to a white 
master. The day in May when our State government 
was organized wes universally called “‘ Nigger ’Lec- 
tion,” because on that day negroes were accorded the 
privilege of appearing on the Common ; whereas, if 
one of this class of citizen’s presumed to enter the 
Common on Artillery Election (which took place 
about a month later), he was liable to be pursued 
and stoned by a crowd of roughs and boys. After 
the Providence Railroad opened the shortest-route to 
New York, it was found that a» appreciable number 
of the despised race demanded transportation. 
Scenes of riot and violence took place, and, in-the 
then existing state of opinion, it seemed to me that 
the difficulty could best be met by assigning a special 
car to our colored citizens. Some of our cars avere 
then arranged like the old atage-coachea—there 
being three compartments upon a truck. These 
coaches communicated only by a small window at the 
top, and one of the compartments I assigned for the 
exclusive use of colored persons. One morning at 
Providence I entere. the middle carriage, aad was 
presently attracted by voices in the next diyision— 
that allotted to travelers of the black’race. I arose 
and looked through the little window just men- 
tioned, and saw that a Southern gentleman (if by a 
stretch of courlesy he may be so called) had entered 
the compartment,.avhich was occupied by a well- 
dressed negro, who wore spectacles. Tho Southener. 





was evidently much exgited at finding» Negro tak- 





ing his ease in a first-class carriage. There had been 
some words between them, which I did not perfectly 
hear. What I did hear, upon taking my position at 
the little window, was this :— 

Southerner.: “ You black rascal, so you’re a voter 
here, are you?” 

Negro: “ Yes, I am a free citizen and a voter.” 

Southerner; “ Well, I have taken just such fellows 
aa you and tied them up by their thumbs and whipped 
them till the blood ran down to their heels.” 

Negro: “Then, sir, you shed your brother’s 
blood.” 

Southerner: “Why, you —— nigger, you don’t 
mean to say that I’m your brother ?” 

Negro: “ Yes; for it is written that He made of 
one blood all nations of men for to dwell on the face 
of the earth.” 

The effect of this quotation was as the last straw 
upon the burdened camel. It fairly: broke the 
patience of the knightly personage who had en- 
tered the carriage. Hv instantly sprang upon the 
negro, catching him by the collar; and almost as 
quickly 1 entered the compartment and ordered him 
to desist. 

“ Well, who are you?” said the assailant, with a 
mighty oath. I replied that I was the president of 
the road, and should see that he was arrested if he 
did not immediately leave the carriage; and, having 
said this, I added a few words of measureless con- 
tempt for his conduct. Muttering some profanity, 
the man left the compartment, while I called the 
conductor to show him to the proper coach. At that 
time the trains made quite a stop at Mansfield, 
durirg which most of the passengers left the cars, 
I was standing upon the platform of that way- 
station, when the Southerner approached me, with 
a beaming face and all the suavity of manner which 
was characteristic of slaveholders whén upon their 
good behavior at the North. He gracefully apolo- 
gized for his conduct, saying that he was rot accus- 
temed to see negroes treated as white persons, and 
that the sudden introduction to such a spectacle had 
saused an excitement that he was unable to control. 
Before he had finished speaking, we were joined by 
the negro, who, in a manner no less gentiemantly, 
thanked me for my interference, and, producing a 
handsome -pocket-book, offered me his card. The 
amazement with which the gentleman from the South 
regarded this proceeding is altogether indescribable. 
His blank and helpless astonishment was of the sort 
which might be succeeded by a burst of indignation 
or a burst of laughter. Fortunately, the comic side 
of this latter-day warning at length succeeded in 
making itself predSminant. 

“ Well, take me home!” he said. “I’ve seen all 
I came for. Spectacles are good; but a nigger with 
a visiting-card. It just knocks me down and makes 
me as weak as a baby. A ‘nigger with a visiting- 
card; Well,I am surely dreaming,and that’s a fact.” 
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The above incident is an extreme illustration of a 
state of feeling which bas happily passed away. Its 
inhumanity was only equaled by its vulgarity. The 
existence of slavery in the Southern States presented 
a difficult problem to thoughtful and patriotic citi- 
zen’s, and good men were unable to agree upon the 
path of daty. 

The sources from which mighty rivers take their 
rise have always been interesting to explorers. 
They find some petty rivulet, which oozes out of the 
mud, and marvel its feeble current should ewell till 
it bears the commerce of a nation. The beginnings 
of great departments of human enterprise have 
something of the same interest, and I have just found 
an old letter, addressed to me on the 27th of October, 
1838, which led to results quite overpowering in 
their magnitude. The writer is William F. Harn- 
den. He tells me that he has applied for a post of 
conduc'or upon the Western Railroad, and solicits 
my influence, as treasurer ef the road, “ should you 
think me worthy of the office”’ Harnden had been 
selling tickets at the Worcester Railroad depot, but 
found this occupation much too sedentary for his 
active nature. He was a man who wanted to be 
moving. For some reason, which I do not recall, 
Harnden did not get the conductorship; but his ap- 
plication bronght me in contact with ihis lithe, intl. 
ligent young fellow, who wished to be on the go, and 
I suggested to him a new sort of business, which in 
the hands of a bright man I thought might be pushed 
to success As director and president of the Provi- 
dence Railroad, I was compelled to make weekly 
journeys to New York, where the bulk of our stock 
was held. The days of my departure were well 
known, and I was always mot at the depot by a bevy 
of merchants’ clerks, who withed to entrust packages 
of business papers, samples of goods, and other light 
matters to my carc, The mail establishment was at 
that time utterly insufficient to meet the wants of 
the public The postage’was seventeen ceuts upon 
every B8eperate bit of paper;jand this was a burden- 
some tax upon the daily checks, drafts, and receipts 
incident to mercantile transactions. I was ready to 
be of service to my friends, though some of them 
thought my good nature was imposed upon when 
they found that I was obliged to carry a large travel- 
ing-bag to receive their contributions. I kept this 
bag constantly in sight on my journey, and, upon 
arriving in New York, delivered it to a man whom 
the merchapta employed to meet me and distribute 
its contents. Now, it occurred to me that here was an 
opportunity for somebody to do,for an adequate com- 
pensation, just what I was doing for nothing. I 
pointed out to Mr. Harnden that the collection and 
delivery of parcels, as well as their transportation, 
might be undertaken by one responsible person, for 
whose services the merchants, would be glad to pay. 
The suggestion fell upon fruitful soil. Harnden 
asked me for special facilities upon the Boston and 
Providence road, which I gladly gave him, and with 
the opening year he commenced regular trips (twice 
a week, [ think he made them), bearing in his hand 
a small valise; and that valise contained in germ 
the immense express business—contained it as the 
acorn contains the forest of oaks that may come from 
it; but many generations are required to see the 
maguificence of the forests, while the growths of 
human enterprise expand to their wonderful ma- 
tarity in one sbort life. Harnden’s fate was that 


too common with pioneers and invgniors. He built 
up a great busivess by steady industry, saw all its 
splendid possibilities, tried to realize them before the 
time was ripe, and.died a poor man at the age of 
thirty-three In attempting to extend the express 
business to Europe, he assume? risks that.were ruin 


ous, and the stalwart Vermonter, Alvin Adams. took Pu 
his»place as ot in the great industry which had 
arisen under his hands. 


[To be continued |. 














A Se Telegraph.. 


Tue Rev. Edward 8. Gregory, rector of one 
of the Episcopal churches at Lynchburg, Va., 
delivered a lecture in that city recently on 
‘The Tongue of Fire,” alias the ‘telegraph. 
The lecture was heard by a large and attentive 
audience, and the discourse, being humorous 
from first to last, the lecturer carried the crowd 
with him. The Lynchburg News gives the 
following summary of the interesting facts 
stated by Mr, Gregory in his lecture: 

‘It began with a hasty glance at the various 
devices for communicating at a distance before 
the invention of the electric telegraph. Dean 
Stanley was authority for the statement that 
the Jews used a system of signals to herald 
their return to Jerusalem at the close of the 
Babylonian Captivity, 536 B. C. Polybius gave 
an account of the use of signaling by the glanc- 
ing of the sun on waving shields of brass. Sig- 
nals were used at the siege of Vienna by the 
Turks, and in connection with the same ex- 
pedient as employed by Captain John Smith at 
Olimpach the speaker defended the memory of 
the founder of Virginia against recent assail- 
ants ina btief episode. An extract was read 
from Carlyle’s History of the French Revolu- 
tion, giving an account of Chappe’s telegraph, 
so-called, in the year of 1795. Leaving the 
subject of signals, which he called the suburbs 
of the telegraph, the speaker spoke of Ben. 
Franklin’s identification of lightning and el- 
tricity as the first step in the progress of 
electrical discovery. There had been proph- 
ecies before, however, of the telegraph, or 
rather of sympathetic magnets for the corre- 
spondence of friends at a distance. Galileo had 
described such an instrument, and in the 241st 
Spectator was another account. The discovery 
of chemical electricity by Galvani was the next 
step, and the voltaic file was even more impor- 
tant, resulting now in the modifications of 
Daniell’s and Grove’s batteries, which were 
still in use. Ocrsted’s demonstration of the 
relation between electricity, magnetism and 
galvanismi led immediately to the grand dis- 
covery, of which the main credit was accorded 
Prof. Morse, though Bain and Sir Charles 
Wheatstone were the original patentees, in 
England. The story of Morse’s struggle to get 
an appropriation from Congress, and of his suc- 
cess, when he had already despaired, was told 
in detail. After the experiment of the first line 
between Washington and Baltimore was suc- 
cessful, Congress refused to make further ap- 
propriations, and Morse, who had ‘undertaken 
to extend the line to New York, and whose first 
company had placed but $15,000 of stock, was 
in despair, out of funds, and not having com- 
pleted the line between Baltimore and Phila- 
delphia. In this crisis the funds were ad- 
vanced by Messrs, A: 8. Abell, of the Baltimore 
Sun, Wm. M. Swain, Philadelphia, Col. R. M. 
Hoe, the press manufacturer, Mr. Alfred Vail, 
of New Jersey, Hon. B. B. French and Hon. 
Amos Kendall. The Legislature of Maryland 
organized a new company, with Kendall for 
president, and the others served as officers and 
diréctors, agreeing to take no,compensation. 
orse was thus enabled to carry out the pro- 
ject, and the telegraph begame a national in- 
stitution. It was to the credit of the South 





i the Sleceveny by. Onecare Seay. of 
Virginia, of the telegraphic plateau between 
Newfoundland and Ireland, made the cable 
under the Atlantic a possibility, and the pat- 
ronage of a Southern journal gave the first as- 
sistance to the original inventor.. For the Bal- 
timore Sun had received the first telegraphic 
report of a President’s message in 1846, and the 
only press special that crossed the Atlantic over 
the ill-starred cable of 1858, 

‘The lecturer described the process of the 
Morse system, and closed with a general sur- 
vey of the influence of the telegraph.in civili- 
zation, the abolition of minor languages, as 
prophesied by Prof. Mueller, &. Reference 
was made to the sympathy expressed in Mr. 
Garfield’s sufferings by the whole world through 
the wires, and the purchase of the telegraph 


by government, as in England, was advocated.” 
neem pceeicceetescncee 


A Lecture on Iron. 





A LEcTURE was delivered at the rooms of the 
Young Men’s Christian Association, Montreal, 
on the 28th ult., by Mr. Donald on the subject 
of Iron. He spoke first of the vast quantities 
of iron, in a gaseous state, which had been dis- 
covered by the spectroscope to exist in the sun. 
The earth had probably been in the same con- 
dition, but, as it cooled, the iron solidified and 
was gathered into masses. Iron is often found 
in water—in running streams as the protoxide 
of iron, and in stagnant pools as the peroxide. 
lron ore is formed by water using up that part 
of vegetable matter which goes to make coal, so 
that coal and iron are not found next to each 
other. Among the different forms in which 
iron is found are—bog iron ore, which contains 
a good deal of organic matter and water; hem- 
itite, from which the volatile matter had been 
driven off by great heat; magnetic iron, a com- 
pound of the peroxide and the protoxide, yield- 
ing a large quantity of iron, and found in the 
Laurentian rocks und other places in Canada; 
spathic iron or iron stone, containing about 30 
per cent, of iron, and found in England together 
with coal and limestone, which were used in 
smelting it; and there is iron pyrites, contain- 
ing a good deal of sulphur and found in great 
quadtities in Canada. Manufactured iron is to 
be had as cast iron, malleable iron or steel. 
The pig cast iron of commerce contains from 
3 to 5 per cent. of carbon. To make wrought 
iron the procéss of puddling is resorted to, 
driving off the carbon, and the iron is then 
rolled. Steel contains about one per cent. of 
carbon, castiron is first produced; the carbon 
is driven off, and then iron ore is added till the 
requisite quantity of carbon is obtained in the 
steel. 

—_—_—————— 

Tue Indiana, Bloomington and Western Rail- 
road Company has leased the Indianapolis, 
Decatur and Springfield Railroad for fifty years, 
agreeing to pay it 30 per cent of the gross earn- 
ings of the leased line. It is further agreed 
that this percentage shall not fall below $200,- 
000 a year. The purt of this ent 
is to extend the 1 line west from 
8 ot? Sawa ton the Mississippi 
River, where co: m may be made es 
lines to Kansas City. The increase of 
that will be broughs to the lensed lines by these 
+5, eral is ee. of great advantage 
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EMINENT RESPECTABILITY. 





HE above heading represents a disease. 
What barnacles are to a ship, this 
disease is to progress. A ship whose 
bottom is covered with barnacles can 
plough through the water at a much less 
speed than’if her copper. was clean and 
bright. Just so progressis slow where 
eminent respectability is at the bottom. 
There are men who are good and capable 
but are always poor. Their poverty is 
not the result of any lack of ability ; neither 
for want of an opportunity to make their 
abilities felt. The trouble is, that the 
opportunities coming to them are a little 
one side of the regular groove in which 
they were drilled, and they dare not 
launch out. They have rich and influen- 
tial friends, and they are afraid of losing 
caste with these if they step one side of 
the regular beaten path. These men of 
eminent respectability accomplish nothing, 
and when reproved for their lack of re- 
sults, claim that they have not tried, and 
blame some one as an obstacle, or the 
business in which they are engaged as 
not being up in their standard. 
There are business firms in every large 
community who once led the van. They 
were at the head of the line in their par- 
ticular branch and all the rest in the same 
branch were lesser lights. There came a 
time when some young, enterprising firm 
felt the public pulse and made a new de- 


{ture in their method of advertising. 








firm grow with rapid strides and at last 
take the lead, forcing them to the rear. 
This result was not the work of a minute, 
nor an hour, nor a day. It was the result 
of years, and during many of these years 
they could have held their own simply by 
burying their ancient notions and keeping 
pace with modern ideas. But no, they 
were a firm of too eminent respectability 
to do anything of the sort,.and preferred 
to be out-stripped than to lead if the old 
familiar tracks must be forsaken for new 
ones. They are like the man who for 
years barely kept from starving to dedth 
in Nevada; when one day a friend sent 
him funds to come East and then pro- 
vided him with a paying position on his 
arrival. He worked for some months, but 
the society was so different, and this thing 
and that thing was such, that at last he 
came to the conclusion that he would 
rather bury his bones beneath the sage 
brush of Nevada than live like a gentle- 
man in Massachusetts. His bones are 
buried beneath the sage brush of Nevada. 

A few weeks,ago, the successors of an 
old established house made a new depar- 
This 
house dates its origin further back than 
the memory of the writer of this article, 
but during the memory of the writer, 
other houses have commenced business, 
and by stepping aside from the old ruts 
have with energy and push taken a finan- 
cial position far ahead of this old estab- 
lished house. 


This old established house has a new 
partner who is aliye on the issues of to-day 
and dares forsake the beaten path for the 
new. He does so, and hands are lifted in 
holy horror, while the agonizing cry is 
heard, “Shades of the departed, what 
do you think .of this new departure!” 
Wait and see the result. We are no 
prophets, but there is no harm in stating 
that we expect to see this firm take its 
old time place in the race and the others 
falling into line. 

But there is a department in which this 
eminent respectability disease works a far 
greater injury than in ‘the case of the in- 
dividual or the firm in business. This is 
the department of church work. Here 
we have an institution claimed by its ad- 
therents to have been founded by Him 
who created all things. Weare told that 
He instituted His church‘for the benefit 
of all men. Now in this city, asin allother 
cities, there are multitudes of churches, 





parture. The old firm watched the young’ 
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delivered to a congregation of a hundred, 
when it should be listened to by thou- 
sands. What is the matter? The 
churches are well warmed, the seats well 
cushioned, the choir well trained. Look 
at the members, the leading members, 
and the reason is made plain. They are 
eminently respectable men, too respectable 
to touch other than a gloved hand, or 
brush against other than a broadcloth 
coat. The minister preaches, the choir 
sings, the church is warmed and lighted, 
and these eminently respectable people 
use itas a Pullman Palace Car and ride 
to Heaven, as they suppose. What be- 
comes of the multitude outside ? 
Now there is an eminent respectability 
which is truly so, a respectability too emi- 
nent to lie or practice deceit, to steal or 
defraud, a respectability which looks up- 
on man as a brotherhood, and realizes it 
individually, in business and in church. 
This is the respectability which comes to 
the front and leads the van. But the 
eminent respectability of which we have 
been writing takes receding steps until at 
last it tumbles into the grave. Look at 
the individuals, firms, churches, that 
are now sleeping, and over whose forms 
we can write—Died of eminent respecta- 
bility. 
xs ctaaiphiillneni 
NEW ROUTES AND THEIR TEN- 
DENCY. 

a is a strong probability that the 

ensuing yeur will see important 
changes in the course which the products 
of the central grain-growing sections, as 
well as those of some parts of the South- 
west and the Pacific coast, will take in 
seeking ports for European shipment. 
Extensive preparations are being made at 
Newport News for the handling of the 
business that it is expected will be turned 
in that direction by the completion of the . 
Chesapeake and Ohio Railway extensions. 
At the same time, most active measures 
are on foot for pushing the Mississippi 
river grain-carrying trade, which last sea- 
son exhibited such wonderful develop- 
ment. The Chesapeake and Ohio Rail- 
way, through arrangements being per- 
fected for its connections with the 
Southwest, will assume, with its Pacific 
allies, the position of a through trans- 
continental route ere long, and by the 
coming spring that part of this great line 
connecting the Mississippi with the At- 
lantic will be completed so that through 
cars can be run from Memphis to New- 
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and the eloquent sermon of the pastor is 
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These two great routes, the trans-con- 
tinental railroad system and the Missi- 
sippi valley water route, are important 
influences in transportation matters and 
are already recognized as such. But 
there seems to be little uneasiness in this 
direction, among the ‘long established 
lines. It is not so much the railroads 
that are to be affected by this change of 
grain routes as it is the commercial im- 
portance of their termini, for the growth 
of the transportation demand upon the 
main lines is likely to be proportionate 
to the growth of the transportation capa- 
city. The incentive given to local enter- 
prises by the opening of railroads and 
improvement in their management stimu- 
lated by competition, together with the 
enormous increase of our western produc- 
tions promised in the near future, by the 
unprecedented immigration and settle- 
ment of the past year, give a reasonable 
guarantee for a fuir amount of business 
for all the lines in question, at least dur- 
ing prosperous and busy times. 

The railroads may safely be relied up- 
on to do their part toward controlling the 
current of traffic and directing it into 
channels most desirable for their own pur- 
poses and those of the local interests with 
which they are connected. There is no 
need of avoiding the accusation that rail- 
roads are prone to cater to the local inter- 


ests of most value to them. It is a nat-' 


ural law that forces them to do so. There 
are marked differences in the manner with 
which sea ports encourage the railroad to 
come to their assistance in developing 
their commerce. Terminal facilities and 
the expense of maintaining them after 
they are obtained are of course among 
the greatest considerations affecting the 
selection of shipping points, und when 
there is a competition between different 
parts of the country for the maintenance 
of commercial supremacy it remains for 
the people to come to the assistance 
and encouragement of the railroads work- 
ing for their interest. The railroads will 
naturally turn with the most zeal toward 
the source from which the most substan- 
tial encouragement comes. 


a 
— 


Accorpixe to the report of the Bureau of Sta- 
tistics there were exported from the United 
States during the ten months ending October 

‘ $1, 422,213,216 gallons of petroleum, valued at 
$40,017,980, against $295,520, 798 gallons, valued 
at $28,829,945, for the corresponding ten months 
of.last year. The quantity exported last Octo- 
ber was $54,244,846 gallons, an increase of 20,- 
179,592 gallons over October, 1880. 
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CONSOLIDATION. 


A CONSOLIDATION agreement between the 
Rabun Gap Short-line Railroad Company, the 
Clayton Railroad Company and the Knoxville 
and Augusta Railroad Company has been reg- 
istered with the Secretary of State im Nash- 
ville, Tenn. This agreement is made to con- 
solidate the above roads into one company and 
under one management, 


Tux agreement recently entered into by the 
directors of the Midland Railway Company of 
Canada, for the amalgamation of that company 
with the Toronto and Nipissing, the Victoria, 
the Whitby, Port Perry and Lindsay and the 
Grand Junction Railway companies, was rati- 
fied at a special meeting of the share and bond 
holders, held at Port Hope on the 13th inst. 
The general plan is a through line from Tor- 
onto to Ottawa, with feeders to Georgia Bay 
and the Pacific Railway, and a connection with 
the Atlantic seabord by means of existing rail- 
ways. 


_ 
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CONSTRUCTION. 





Tue Missouri Pacific Railroad was completed 
on the 10th inst. to within ten miles of Waco, 
Texas. 

Tue ceremony of turnin, the first sod of the 
Lachute and St. Andrews Junction (Ca.) Rail- 
way took place on the 8th inst. 

From Puerto Plata, November 29th, we learn 
that the building of the railroad from Santiago 
to Samana is making rapid progress. 

Tue first regular schedule trains ran through 
to and from Newburg and Boston on the 8th 
inst, on the New York and New England Rail- 
road. 


Ir has been decided to change the track of 
the Cincinnati and Eastern Narrow Gauge Rail- 
road from the narrow to the standard gauge, 
and to extend the road to Portsmouth, with a 
branch to Gallipolis. 

Tue California Southern Railroad has been 
completed from San Diego for a distance of 35 
miles. There are 35 bridges upon this section, 
the largest 65 feet high and 250 feet in length. 
The heaviest grade is 116 feet per mile and the 
deepest cut 40 ‘feet. 

Tue last rail on the New Orleans Pacific Rail- 
way, between Shreveport and Cheneyville, was 
laid on the 11th inst. This gives an all-rail 
route thence to New Orleans, by connecting 
with Morgan’s line at Cheneyville. Forty-two 
miles of the New Orleans Pacific remain yet to 
be completed below Cheneyville. 

Tu Chinese Government has decided to lay 
a railway, line, formerly between Shanghai and 
Woosung, from the coast of Formosa to the 
sugar districts, The Jine originally laid by 
foreigners was bought by the Chinese, torn up 
by the Mandarins, and the material and rolling 


stock transported to Formosa, where it has 
been allowed to remain idle until now. 


Tue last rail on the Marquette and Mackinaw 
Railroad was-laid on the 9th inst., thus com- 
pleting the line from the Straits of Mackinaw 
to Marquettee There were a few miles of track 
still to be laid, between Cheboygan and the 





straits. When finished there will be a contin. 





uous line between Detroit and Marquette, the 

only break being at the straits, where a power-. 
ful iron ferry boat is already on hand to ferry 
trains across the intervenirig four or five miles. 

The line will soon be opened the entire length 
for business. 

CoNNECTION was made between the New York 
and New England and the New York, Lake Eric 
and Western Railroad, on the 12th inst., and 
the first regular passenger train left Fishkill on 
the Hudson for Boston on that day. The first 
car to cross the Hudson River without break- 
ing bulk was loaded with live turkeys, shipped 
from Livonia on the Rochester Division of the 
New York, Lake Erie and Western Railroad, 
and consigned to Providence, R. I. An official 
‘of the latter company is said to have facetious- 
ly remarked that the character of this first 
cargo is symbolical of the fact that they will be 
able hereafter to ‘‘ talk turkey” to all competi- 
tors for New England business. 


In order to accommodate persons coming in- 
to the city from points a short distance away— 
say from Tarrytown and Irvington—who do 
not receive much advantage from rapid transit 
when all the trains stop at all the stations in 
the city, it is proposed to build a third track on 
the Ninth Avenue Elevated Railway on which 
the trains will not stop at more than three or 
four stations from the Battery to the Harlem 
River. In the middle of the day ‘ shopping’ 
trains will probably be run. People coming 
by the New England road, if these arrange- 
ments should be carried out, would change 
cars at One hundred and fifty-ninth st., and be 
brought to the city by the fast line on the third 
track. It is intended to put up three more 
stations on the Sixth avenue lime at Eighteenth, 
Twenty-eighth and Forty-seventh streets. 
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INCORPORATION. 





Artictes of incorporation were filed at 
Albany, N. Y., on the 10th inst. of the San Bar- 
toil Mountain Mining Company, capital $50,- 
000,000. Operations are to be carried on at 
Tepic, State Jalisco, Mexico, and the business 
is to be transacted in New York. Charles Im- 
bourg, James D. Sands and Charles R. Callahan, 
of New York, are the incorporators. 


Tue Shawnee, Hocking Valley and Columbus 
Railroad Company was incorporated at Colum- 
bus, Ohio, on the 6th inst. with a capital stock 
of $800,000, by Frank B. McElhinny, W. 0. 
Henderson, Josiah D. Cotton, Frank B. Baird, 
Carl H. Bunham, John C. Donovan and A. H. 
Wilson. Itis to run from Columbus to Shaw- 
nee through the counties of Perry, Hocking, 
Fairfield, Pickaway and Franklin, with offices 
in Columbus. «This route contemplates the use 
of the berme bank of the canal as far as Lock- 
bourne or Lancaster, from which points it is 
buta short-distance to Shawnee arid the heart 
of the coal and iron regions. It is claimed that 
the road on this line can be built very cheap. 


Tux Arizona and Nevada Railroad and Navi- 
gation Company has been formed at San Fren- 
cisco, Cal. The object of the company is to 
construct a line between Callville, Nev, and 
Yuma, with extension by rail or water, as may 
hereafter be determined, to Port au Sable and 








Libertad on the Gulf of California, The com- 
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pany has been incorporated under the laws of | cific for St. Louis. ‘Chis route is a very direct | H. Gray, Boston, Mass ; John J. McCook, New 


Arizona, but has its principal business offices 


in San Francisco. The capital stock is $20,000,-|}son and Leavenworth. 


000. The San Francisco directors are P. Peck- 
ham, John N, Risdon, John Lloyd, Robert N. 
Risdon and J. W. Smith. The Arizona direc. 
tors are Paul Breon, John J. Gasper, Frank 
Staple and W. P. Stymus, of New York. The 
road will pass through a line of mining districts 
on the eastern bank of the Colorado river. 
From Port au Sable the line will continue to 
Altar and through a rich mining district to 
Libertad. 


Tue Cincinnati, Selma and Mobile Railroad 
Company was incorporated at Selma, Ala., on 
the 12th inst. by Frederick Wolffe, the finan- 
cial manager of the Erlanger syndicate, who 
recently bought the Selma and Greensboro Rail- 
road, Theodore Cooke, President of the Cincin- 
nati, New Orleans and Texas Pacific Railroad, 
George F. Doughty, Secretary, Edgar M. John- 
son, Attorney, Louis Krohn and Thomas T. 
Gaff, directors. Those gentlemen incorporated 
the company and elected Frederick Wolffe, 
President, Theodore Cooke, Vice-President, 
Maximilian Culm, Sec’y and Treasurer. Fred- 
erick Wolffe, of Montgomery, Ala.; Theodore 
Cooke, Edgar M. Johnson, George F. Doughty, 
Louis Krohn and Thomas T. Gaff, of Cincin- 
nati; Samuel A. Carlton, of Boston, Mass.; C. 
M. Shelley, of Selma, Ala., and Thomas R. 
Roulhac, of Greensboro, are the directors. The 
company will work the Cincinnati Southern to 
Chattanooga, the Alabama, Great Southern from 
Chattanooga to Eutaw Springs, and thence the 
old Selma and Greensboro to Selma. Con- 
nection with Mobile will be secured. This is 
an important link in the lines of the Erlanger 
syndicate. Selma is thus placed on another of 
the leading avenues of communication of the 
South, being already upon the East Teneessee, 
Virginia, and Georgia and the Louisville and 
Nashville systems. 


Tue charter of the Salina and Northwestern 
Railroad Company was filed at Topeka, Kansas, 


Arricizs of association of the Tonawanda, 


fine and a link of the chain from Coudersport, 
Penn., to State Line, Wellsville, and Arcade, 


Beebe, George A. Green, G. A. Van Gorder, 
Pike, N. Y.; J. P. Manchester, M. W. Skiff, 


utaries to the New York, Chicago and St. Louis. 


see Valley and Pine Creek, and the Tonawanda, 


pense. The proposed road will traverse a rich, 


stock is largely being taken by local capitalists. 


will be the ninth railroad in Wyoming County. 





ORGANIZATION. 





on the 8th inst. This road is designed as a| dent. 


feeder to the Union Pacific and Missouri Pacific 
Railroads. The capital of the company is $5,- 
000,000. The main line runs from Salina by 
way of Lincoln Centre to the west line of the 


State at a point on the west of Sherman Coun- 


ty. The company also intend to build a branch 


line from Lincoln Centre to the west line of 


Cheyenne County by way of Delphi, Osborne 
County, passing through the counties of Lin- 


coln, Osborne, Rooks, Norton, Decatur, Raw- 


and Chesapeake Railroad Company, elected on 
the 13th inst., are: Thomas Clyde, President, 
William P. Clyde, A. G. Buford, T. M. Logan, 


tors. 
Tue John P. King Manufacturing Company, 


lins and Cheyenne. The estimated length of has been subscribed, over $400,000 in Boston, 


the main line is 300 miles and that of the branch 
275 miles. The directors are Sidney Dillon and 
Jay Gould, of New York; 8. H. H. Clark, of 
Omaha; 8. T. Smith, of Kansas City; J. P. 
Usher, of Lawrence; O. L. Williams and H. P. 
Dillon, of Topeka. The principal- object of 
this new line is to obtain possession of some 
smaller lines and meet all in a sytem which will 
permit the deflection of trains from the Pacific 
at Kearney, running over the St. Joe and Den- 
ver to Maryville, then to Irving on the Central 
branch, thence to Manhattan and Burlingame, 
and then by building a road from Burlingame 
to Ottawa, a distance of only thirty miles, di- 
rect connection is made with the Missouri Pa- 


Augusta. 


ult., are: Noah Woods, President, N. C. Ayer, 
T. J. Stewart, S. H. Blake, F. A. Wilson, Chas. 
P. Stetson, H. N. Fairbanks, Sprague Adams, 
John §, Ricker. 


board of directors was elected: W. H. Barnum, 
Lime Rock, Conn. ; John P. Branch, Richmond, 





Cleveland, Ohio; F. 0, French, New York; J. 


one and avoids all pools at Kansas City, Atchi- 


Wiscoy and Genesee Valley Railroad Company 
were filed on the 10th inst. The route which it 
is proposed to cover is from Caneadea, Allegha- 
ny County, N. Y., via Hume, Alleghany, Pike 
and Eagle, to Arcade, in Wyoming County, a 
distance of 26 miles. This is a narrow gauge 


a distance of 94 miles. The directors are Asahel 
L. Cole, Wellsville; George H. Blackman, Bel- 
mont; James M. Davis, Belfast; John H. Sel- 
kreg, Ithaca; Alfred D, Linsely, New York; 
Marsena Drake, Carlos Stebbins, Addison 


John 8. Minard, Hume, N.Y. The survey will 
commence immediately and the road will be 
built early in 1882. It will be a valuable feeder 
to the Rochester and Pittsburg, one of the trib- 


It connects with the Genesee Valley, the Buf- 
falo, New York and Philadelphia, the Tonawanda 
Valley and Cuba, and the New York, Lake Erie 
and Western. This is one of four different 
railroads now proposed between Wellsville and 
the Pine Creek country—the Wellsville, Cou- 
dersport and Pine Creek, the Tonawanda, Gene- 


Wiscoy and Genesee Valley. The routes are 
feasible, having no excessive grades or heavy 


curvatures, and can be built at moderate ex- 


fertile country, without railroad facilities to- 
day which furnish much local traffic. The 


Tne Tonawanda, Wiscoy and Genesee Valley 


Tue Long Branch Railroad Company, has 
been reorganized, with H. 8S. Little as Presi- 


Tue directors of the Richmond, York River 


W. H. Gwathmey and Reuben Foster, direc- 
with a capital of $1,000,000, will be organized 
at Augusta, Georgia, December 28. The stock 


New York and Philadelphia, and the balance in 


Tue directors of the European and North 
America Railway Company, elected on the 16th 


At the annual meeting of the Richmond and 
Alleghany Railroad Company, held in Rich- 
mond, Va., on the 13th inst., the following 


Va.; 0. S. Brice, Lima, Ohio; Daniel Pettis, 





York; William L. Scott, Erie, Pa.; G. I. Seney, 
New York; Samuel Sheehar, New York; 8. W. 
Simpson, New York; Samuel Thomas, Colum- 
bus, Ohis; C. E. Wortham, Richmond. 


Tux directors of the Providence and Spring- 
field Railroad Company, elected on the 7th 
inst., are as follows: William Tinkham, Albert 
L. Sales, John L. Ross, James O. Inman, Hor- 
ace A. Kimball, Sidney Dillon, Edward Pearce, 
Jr. William Tinkham was r:-elected Presi- 
dent. 





PERSONAL. 


W. P. Harris has been appointed Division 
Superintendent on the Chespeake and Ohio 
Railway. 

M. H. Smrrx has been elected Third Vice- 
President and Traffic Manager of the Louisville 
and Nashville Railroad Company. 


Samvet Frvuay, has been appointed General 
New England Agent of the Pennsylvania Rail- 
road, with headquarters in Boston. 


J. H. Tenney has been appointed Superin- 
tendent of the New York and Greenwood Lake 
Railroad, vice W. P. Harris, resigned. 


W. W. Borst has been appointed General 
Superintendent of the Denver and Rio Grande 
Railway, vice G. W. Cushing, resigned. 

GeneraL Benzamin F. Tracy, of Brooklyn, 
has been appointed Associate Judge of the 
Court of Appeals, in place of Judge Andrews, 
promoted to Chief Judge. 

Tue Railroad Conductors’ Convention at New 
Orleans have elected R. B. Brown of the Louis- 
ville and Nashville Railroad, President for the 
ensuing year. The next annual meeting will 
be held at Milwaukee, 


W. R. Tuomepson, who succeed John B. Jones 
in the banking firm of Semple & Jones, Pitts- 
burg, Pa., is a son-in-law of Mr. Thaw. Mr. 
Thompson was elected not long since Presi- 
dent of the Mechanics’ Saving Bank of that 
city. 

Joun W. Jonzs, President of the Buffalo, 
Pittsburgh and Western Railroad Company, 
has been elected President of the Buffalo, New 
York and Philadelphia Railway Company, in- 
eluding its narrow gauge lines and coal proper- 
ties. 

Tue four additional directors authorized at 
the meeting of the New York and New England 
Railroad Company, on the 6th inst., will be 
chosen at the first regular meeting of the board 
of directors, one from Rhode Island, one from 
Connecticut, and two will represent New York 
connections. 


C. F. McCoy, who was for many years Chief 
Clerk to the Superintendent of the Eastern 
Division, Pittsburgh, Fort Wayne and Chicago 
Railway, has been appointed Assistant Super- 
intendent of the Sioux City and Pacific Rail- 
way, with headquarters at Blair, and in charge 
of all that Company’s lines west “of the Mis- 
souri river. 





Mr. F. W. Huidekoper has resigned the 
Office of President of the Chicago and Eastern 
Illinois Railroad Company, and Mr. Franklin 


|H. Story, of Boston, Mass., Vice-President of 


the company, has been elected in his place. 


we. 
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The Coal Trade. 


Tue leading coal carrying companies make 
the following reports.of their tonnage for the 
week ending December 3, and for the year to 
same date, compared with their respective 
amounts carried to the same date last year: 


Week. 1881. 1880. 
Reading Railroad............ 75,921 75,921 85,168 
Schuylkill RIEL svccrccessss 9,722 9, 722 . 

Lehigh Valley............... 864 60, 864 "68, 602 
ware, Lackawanna and 

bRautd bass 600 Sowae 102,466 3,980,652 3,284,143 

Uuressas eke vivesne 23,859 995,535 478 

Central R. R. of New Jersey.. 35,142 $5,142 40,878 

United R. R. of New Jersey.. 44,554 1,462,429 1,076,313 

Pennsylvania Coal.. $2,108 1,819,565 1,054,378 

Delaware and Hudson Canal.. 81,169 3,347,302 2,835,271 
a and Broad Top 

MOURA oo tos vse cccccce 9,267 482,083 394,225 

Penn. and New York........ 16, "425 16, 425 15,448 

Clearfield, Pa .......sesess0s 55, 135 2,226,418 1,598,495 


The coal tonnage of the Lehigh Canal and 
Lehigh and Susquehanna Division of the Cen- 
tral Railroad of New Jersey, above given, is 
for two days ending December2. The tonnage 
above given for the Reading Railroad, Schuy!- 
kill Canal, Lehigh Valley Railroad and Penn- 
sylvania and New York Canal and Railroad is 
for three days ending December 3. The fol- 
lowing statement shows the coal tonnage of the 
various companies whose fiscal years ended 
November 30, compared with the previous year: 


This Year. Last Year. Increase. 
nae Railroad 8,072,440 17,179,298 893,042 
Schuylkill Canal......... 


Canal 600,447 524,989 75,458 
Lehigh Valley Railroad.. 5,791,376 4,606,415 1,184,981 
Central New Jersey...... 4,052,692 3,494,216 658,476 


Penn. & New York Road.. 1,527,607 1,140,981 386,626 

The total tonnage of anthracite coal from all 
the regions for the week ending Dec. 3, as 
reported by the several carrying companies, 
amounted to 658,536 tons, against 581,987 tons 
in the corresponding week last year, an increase 
of 76,549 tons. The total amount of anthracite 
mined for the year is 26,974,014 tons, against 
22,632,502°tons for the same period last year, 
an increase of 4,341,513 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 114,759 tons, against 92,125 tons 
in the corresponding week of last year, an in- 
crease of 22,634 tons. The total amount of bitu- 
minous mined for the year is 4,609,583 tons 
against 4,007,798 tons for the corresponding 
period last year, an increase of 601,785 tons. 
The total tonnage of all kinds of coal for the 
week is 773,295 tons, against 674,112 tons in 
corresponding week last year, an increase of 
99,183 tons, and the total tonnage for the coal 
year is 31,583,597 tons, against 26,640,300 tons 
to same date last year, an increase of 4,943,297 
tons. The quantity of coal and coke carried over 
the Pennsylvania Railroad for the week end- 
ing November 26 was 176,454 tons, of which 
131,917 tons were coal and 44,537 tons coke. 
The total tonnage for the year thus far has been 
8,213,062 tons, of which 6,059,666 tons were 
coal and 2,153,396 tons coke. These figures 
embrace all the coal and coke carried over the 
road east and west. The shipments of bitu- 
minous coal from the mines of the Cumberland 
coal region during the week ended December 
$ were 59,054 tons, and for the year to that 
date 2,041,244 tons, an increase of 76,157 tons 
as compared with the corresponding period of 
last year. The coal was carried to tidewater as 
follows: Baltimore and Ohio Railroad—week, 
36,328 tons; year, 1,295,990 tons; increase com- 
pared with 1880, 134,584 tons; Chesapeake and 
Ohio Canal—week, 17,482 tons; year, 485,653 


eeeeeeee 








tons; decrease comcnues with 1880, 114,164 
tons. Pennsylvania Railroad—week, 5,078 tons; 
year, 256,531 tons; increase compared with 1880, 
52,667 tons. The coal was brought from the 
mines as follows: Cumberland and Pennsyl- 
vania Railroad—week, 46,397 tons; year, 1,773,- 
761 tons. George’s Creek and Cumberland Rail- 
road—week, 4,757 tons; year, 64,017 tons. 


| Baltimore and Ohio Railroad—week, 4,757 tons; 


year, 64,017 tons. West Virginia Central and 
Pittsburg Railway—week, 1,272 tons; year, 3,531 
tons. The Reading Railroad shipment for last 
week, ending December 10, was 175,000 tons, 
of which 35,900 tons were sent to and 42,500 
tons shipped from Port Richmond, and 19,300 
tons sent to and 21,200 tons shipped from 
Elizabethport.—Phil. Ledger, Dec. 12. 





Pennsylvania Railroad Company’s New 
Station. 


Tux new station of the Pennsylvania Railroad 
Company at Filbert and Merrick Streets, Phil- 
adelphia, which is claimed to be the most con- 
venient and the finest inthe world, was opened 
for general traffic on the 5th inst., and all trains 
are now run over the elevated road into the 
heart of the city. As described by the Philadel- 
phia Record it is ‘‘ imposing in appearance, with- 
out being heavy, and the eastern front is a 
mass of tasteful ornamentation. The lower 
story of the. building is built of massive blocks 
of rough-dressed Fox Island granite, with an 
open arcade upon the Broad street front, sup- 
ported by columns of polished granite. The 
second floor, which is in reality the main one, 
is on a level with the tracks of the elevated ex- 
tension. Here the walls above the granite base 
are of smooth pressed brick and terra coita. 
At the northeast corner is a square clock tower, 
surmounted by a pyramidal roof, which rises 
to a height of 176 feet. The southern corner is 
terminated by a gable and pinnacles, while the 
cornice line of the Broad street facade is broken 
by two smaller gables, which surmount the al- 
ternate bays or divisions of the wall, and which 
are marked on the main story by lofty windows 
of a pointed pattern, with columns and tracer- 
ies of terra cotta, elaborately molded. These 
large windows light the waiting room and res- 
taurant upon the front. The facade is further 
ornamented by a wide oriel window at each 
end and by a great variety of terra .cotta orna- 
ment in high relief, including five medallior 
heads above the large windows, representing 
the five races of man. The Filbert street front 
corresponds in color und in general character, 
but is not so ornamental. Four stone-paved 
carriage ways, separated by fluted iron pillars, 
with footwalks on either side, pierce the mid- 
dle of the lower story of the Broad street front, 
and extending under the building open on Fif- 
teenth street under the covered bridge. The 
space set apart for carriage ways is flanked on 
the Filbert street side by the main entrance to 
the depot and on the Market street side by 
the main exit. 

‘‘ In its interior arrangements the station is 
a model of luxurious convenience. The mon- 
ster entrance doors open into an apartment 
which can comfortably contain 500 people. 
This is the ticket. room, and passengers who 
arrive in carriages may gain access from the 












‘side nearest the drives. Tickots are obtainable 
at a half-circular shaped office in the centre of 
the wall, and the travelers may then ascend to 
the second story by means of two elevators in 
the west end of the room. The space fronting 
on Broad street is divided into two magnificent 
rooms, that on the north being a ladies’ wait- 
ing room and that on the south a dining room. 
Dress'ng rooms for both sexes, bath rooms, a 
barber shop and other offices fill up the corner 
block of space bounded by the dining room. 
The means of exit are admirable, as thirty men 
can walk abreast down the two short and straight 
flights of stairs. The kitchen, pantries and 
storerooms are on the third floor, which, like 
the fourth, does not extend over the main wait- 
ingroom. Tho rooms on the fourth story are 
occupied entirely by officers of the railroad 
company. The ventilation is all that could be 
desired, the most approved steam-heating ap- 
paratus is used, and the entire building is 
lighted by electricity. The entire structure 
covers a space 122 feet 10 inches on Filbert 
street and 193 feet 5 inches on Merrick street. 
The height from ground to eaves is 75 foet, and 
to the roof top 93 feet. The style of architec- 
ture is Italian Gothic, and is from designs by 
Joseph M. Wilson, Chief of the Department of 
Bridges and Depots, and Chief Engineer W. 
H. Brown.” 
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Commerce of New York. 





Tue foreign imports at New York for the 
month of November were : 





1879. 1880. 1881. 

Ent. for cons....... $14,219,064 $12,684,476 $16,638,860 
Do. forwarehousing 6, 782, 839 5,965,112 6,122,466 
Free goods.......i.4 12, 550, 632 11,968,093 11,683,306 
Specie and bullion.. 18,941,262 9,248,677 — 1,350,239 
Total ent.at port.... $51,493,797 $39,866,358 $35,794,871 
Withdrawn from 

warehouse......... 5,311,972 8,368,898 6,222 609 


The foreign imports at New York for eleven 
months from January 1 were: 
1879. 1880. 1881. 

, $14, 720,887 $210,528,514 $206,086,807 
63,986,877 106,178,308 78,547,401 
89,352,672 116,386,458 115,403,613 
77,444,790 69,007,649 54,266,132 


Total ent. at port.. $378,505,226 $492,100,929 $454, 303,453 


Withdrawn from 
warehouse . 62,739,630 85,833,430 90,913,900 


The datiee siieieel at New York for the 

eleven months ending bas tabs were: 
1879. 1881. 

Six months. $48, Day 921 66 $71, (eat 523 16 $68,641,439 07 
July.. 895 17 13,360, 304 387 12,079, 673 95 
August..... tn sents 82 14,492,361 87 15,204,469 61 
September. 11,790,902 26 12,856,636 10 14,104,647 58 
October.... 10,952,554 48 10,574,333 53 13,011,426 27 
November. 8,460,050 08 9,079,082 36 9,711,039 46 


Total. ....$99,272,462 47 $131,401,331 39 $132,752,595 84 
The exports from New York to foreign ports 
in the month of November were : 


Ent. for cons...... 
Do. warehouse. . 

Free goods......... 
Specie and bullion. 











1879. 1880. 1881. 

Dom. produce........ $29,478,814 $33,618,018 $26,203,570 
For. free goods....... 92,118 , 203,570 

Do. dutiable....... 512,834 687,404 722,689 
Specie and bullion... 667,908 682,491 1,006,320 
Total exports........ $30,751,675 $35,254,979 $28,569,342 
Do. exclusive of spe- 

bs iii Siigaaccins 30,083,766 34,572,488 27,563,013 


The exports from New York to foreign ports 
for eleven months from January 1 were: 


1880. 
Dom. codons pe ywsee ssc ig $373,335,431 $309, 009, 618 








For. 1,807,454 2,580,607 7,1 496 
Do, dutiable...... 4,216,563 4,892,500 65, a 
Specie and bullion. 14,184,240 7,702,310 11, 
Total exvorts...... $336,553,242 $388,510,848 $353,425,095 
Do. exclusive of . 
322,369,002 380,808,538 341,906,024 


























Railway Progress in Greece. 


TE new condition of things in Greece is 
giving rise to much activity in the direction 
of improving communication. Not only is the 
cutting of the Isthmus of Corinth in hand, but 
railways are projected and will no doubt soon 
be begun between Athens and Larissa, and be- 
tween Arta and Vola, in Northern Greece, while 
in the Peloponnesus one line is to run along 
the coast of the gulf from Corinth to Patras; 
another starting from Corinth will run south to 
Mycene and Argos, and then turning westward 
through Arcadia, passing Andritzena, Tripolis 
and Megalopolis, will again turn southward 
through the old Messina and end at Kalamata 
on the Gulf of Koron. This line, besides open- 
ing up the peninsula for purposes of commerce, 
will traverse country of the highest interest to 
travelers, both from its associations in the past 
and its great natural beauty. A short line is to 
connect the little port of Katakolo on the coast 
of Elis with the thriving town of Pyrgos, which 
is not more than ten miles from Olympia. If 
these enterprises are well carried out an im- 
mense stride will have been taken by the Greek 
kingdom on the road to civilization. The his- 
tory of the four mile railway which connects 
Athens with the Pirsus is encouraging to the 
projectors of the new lines. Constructed orig- 
inally at an outside cost of £800,000.— Pall Mall 
Gazette. 
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Storing Electricity. 








A LECTURE was recently delivered before the 
Society of Arts by Prof. Sylvanus Thompson, 
of Bristol, England, upon the above subject. 
“The room,” says the Pall Mall Gazette, 
‘‘which was crowded, was lighted during the 
lecture by two groups of suspended Edison 
lamps connected with 40 Faure cells brought to 
the building ready charged. Prof. Thompson: 
after explaining the scientific principles upon 
which the storage of electric energy was based 
and the various accumulators which had been 
invented, gave some anticipations of the pos- 
sible use of the discovery. First, in regard to 
lighting, secondary batteries would serve for 
portable supplies of electricity, for accumu- 
lated supplies, and for equalizers of electric 
currents. The value of accumulation was 
evident in the case of a theatre, which might by 
accident be plunged in darkness if dependent 
on external source. A possible application 
was the firing of torpedoes and blasts in mines. 
Another was the perfection of the telephone in 
increasing the power of the transmitter by 
employing a multiple microphone. A hundred 
microphones united would produce loud and 
distinct speech. By far the most important of 
all the possibilities opened out by the storage 
battery was the utilization of wind and water 
power. Differing from Sir W. Thompson in 
his address to the British Association, he 
believed there were cases where no great ex- 
pense would be incurred in utilizing tidal areas 
as basins. The Avon at Bristol required but 
a few yards of embankment to be turned into 
such an area. A tenth part of the tidal energy 
in the gorge of the Avon would light Bristol. 
A tenth part of the tidal energy in the channel 
of the Severn would light every city and turn 





every loom, spindle, and axle in Great Britain. 
Electrical railways and electrical tramways, 
Prof. Thompson said, were now existing facts, 
and ‘“‘many months will not elapse—or it will 
be an eternal disgrace to the first city in the 
world—before the fetid and poisonous atmos- 
phere of the Metropolitan Railway is replaced 
by a pleasant and salubrious air, rich in 
fragrant ozone; and the like revolution will not 
long be delayed in many quarters where reform 
is far less imperative. In all these changes the 
accumulator will have its part to play.” In re- 
ply to a question, Prof. Thompson expressed 
the opinion that the cost of the electric lights 
in the room was less than the cost of gas would 
be for a mansion which had to provide its own 
apparatus for the making of gas.” 


Illinois Central Railroad. 
Durine the month of November, 1881, the 


traffic on the lines operated by this company 
was (estimated): 








The traffic for the same month in 1880, on 
the same mileage, was (actual): 


Be IE dijo 'o'o'o:6: bs waite dad oh camer euneeneie $606,905 
In Iowa (leased lines)............sesceesssees 176,214 36 
ONS ois scc ccend ads cabvclaancereeenn $783,119 76 


During November, 1881, the land sales were 
1,212.30 acres for $6,521.38, and the cash col- 
lected on land contracts was $9,414.14, 

L. A. Carux, Sceretary. 
Cincinnati Iron Market. 
Orricz or E. L. Harprr & Co. 

Cincinnati, Dec. 13, 1881. 

Tue market continues about the same as last 
week, and, if anything, has hardened a little. 
Prices are strong and Furnaces as a rule are 
declining to sell for anything but early deliv- 
ery. Taking all things into consideration the 
outlook is very promising. The demand for 
Car Wheel Iron has been very brisk during the 
past week. There has also been a large num- 
ber of inquiries for Soft Foundry and Neutral 
Forge Irons, the latter being very scarce and 
none offering 

We quote as follows: 








FOUNDRY. 
0. * pe wy a 
Hanging Rock Charcoal.............. 1 
Strong Neutral QORG save tcrscsencse 1 26 27 00 4 
American Scotch. .............se-00s 1 25 26 50 4 
GREY FORGE. 
MIE OORS, bi.5 5 o's viscncrvccntducte 23 4 
GN MONS bias bo vc kdi ccnaserencccnseee 22 23 50 4 
CAR WHEEL AND MALLEABLE. 

Hanging Rock Cold Blast.............. 36 00@38 00 4 

a Warrma Biast............ 30 00@32 00 4 
Lake Superior 1 and 2.............0+4: 32 00@33 00 4 
Lake Superior 3 10 6......0...+eesee-s 34 00 4 
Southern Car Ws nen eeee 36 00 4 





Railroads in Tasmania. 


Of all the railways I have ever trusted my 
life to—and I have crossed from New York to 
San Francisco—I take the line which connects 
Launceston and Hobart, the northern and south- 
ern sides of the island, as the most boldly de- 
fiant of engineers’ misgivings touching the 
sharpness of curves. When, half-expectant of 
being hurled by centrifugal foree down some 
of the Tasmanian gullies, we, with more or less 
rapid, snake-like motion, wind our way round 
the steep sides of heavily wooded hills, and look 











down into apparently bottomless deeps, and 
are occasionally whisked round such bends 
that we can look out of the window and every 
now and then see the locomotive as if about to 
come back to us, the experience muy be ‘re- 
garded as exciting rather than pleasant. Nev- 
ertheless, the Tasmanians are able to boast their 
exemption hitherto from serious accident, and, 
therefore, they rather pride themselves thn 
otherwise in possessing a railway which seems 
to go round corners, and which, eccentric as it 
is, can so confound the wisdom of the scienti- 
fic. The run across the island in seven hours 
brings us to Hobart, the capital (for some 
sesthetic reason the inhabitants have abandon- 
ed the old name of Hobart town), and here we 
find—non obstante the alleged general slowness 
—that the Hobartians are little behind the rest 
of the world in the comics of their hotels, and 


not at all behind them in their charges. 
a 


In the United States Supreme Court at Wash- 


o0| ington on the 12th inst., a decision was ren- 


dered in the patent case of Frances L. Egbert, 
executrix, against Philip Lippman and August 
Seligman, error to the United States Circuit 
Court for the Southern District.of New York, in 


40| which the Court holds that the original inven- 


tor of the improvement by allowing it to be 
generally used for two years before he made ap- 

lication for a patent, abandoned it to the pub- 
ic and cannot now complain of infringement. 
The decree of the Circuit Court dismissing the 
complaint is, therefore, affirmed. 





From an advance suumary of the quarterly 
report of the Kansas Board of Agriculture we 
learn that the total value of the twenty-two 
field crops raised in 1881 is $91,910,439 27, or 
more than 30 per cent. greater than in any pre- 
vious year in the history of the State. Thetwo 
that contribute the largest share of this im- 
mense total are wheat and corn; the former 
making $21,705,270 80, and the latter $44,859, - 
963 29. In production, average yields were not 
so large as in 1880, but. the increased price of 
farm products made the harvest of this year 
much more valuable. The report says: ‘While 


it is true that the long-continued dry weather 
and the armies of chinch bugs did immense 
damage to the crops of the State during 1881, 
yet there need be no immediate apprehension 
that the farmers are in want, when it is ascer- 
tained that the value of $122,450,406 95 is divi- 
ded among them this year.” 





Dvurtine the ten months ending Nov. 1, 1881, 
the Allen Paper Car Wheel Company turned out 
of their Hudson works 7,729 wheels. They are 
still adding to their machinery, and hcpe to in- 
crease the output at Hudson to 10,000 wheels 
the coming year. They are also pushing for- 
ward their improvements at the Chicago works 
as rapidly as machinery can be procured. When 
fully completed, these works are expected to 
have double the capacity of those at Hudson. 
The extensive paper mill, lately erected by this 
company at Morris, Ill, is very nearly ready 
for operation, and is expected to be running 
by the first of January. It will have a capacity 
of from 4,000 to 5,000 tonsa year. This com- 
pany is now working on orders for the Mexican 
companies, the Atlantic and Pacific, the Cen- 
‘tral of New Jersey, the Delaware, Lackawanna 
and Western, the Delaware and Hudson Canal 
Company, the Lane Valley, and the Atchison, 
Bepeee and Santa Fe. 
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New York Stock Exchange. 
(Thursday’s quotations follow money article.) 
Closing Prices for the week ending Dec. 14. 

Th.8. F.9. Sat.10.M.12. Tu.13.W.14. 
Adams Express..... pi ee eerie was | | ema 
a ee suite eet atone Waste ekels 
American Express... ..... 96 97 ....0 O833¢x..... 
Weal Ss Be RR a is isg BD. eects yocee veces 81% 
ist mortgage 58.. 99% 100 100 ..... 9944 9946 
Canada Southern .. 613; 61 61% 60% 61 60% 
ist mortgage guar 9934 9934 ..... 99 9934 99, 
Central of N. Jersey 9534 953 
1st mort. 1890.... ..... 118% ... 
7s, consol, ass... ..... 115% . 
1s, convertible ass. 118% « 
‘s, Income....... . 97% 
Adjustment ...... 107 snc 


Gentral Pacific..... 95 94% 95% 95% 94% 94% 


6a, gold.......... 116% ..... 116% 116... 116% 
Ist M. (San Joaq) ..... ... PN ATT SGA, PERE EO 
ee ek errr re ere Sins 
TG GONE G8... ness veces eevee eoese : 405%, Tigea's 
Chesapeake & Ohio. 
Chi and Alton. 
erred..... ohn bane 


Ohi,, Bur. orig 139 i89 189% 138% 138% 138 
iy IN, C50 S ese cs seb Ra epeas seice ovess 

Ohi., Mil. & St. poe 106% 106% gg 10634 10614 106% 
“PreTerTed ccc cess ceces RE es Aeron 
ist mi e, De cl cee kes wuber Sikes cdoss 


Consolidated 8. F. 120% ..... ..... 8 : eee 


I tos Koes Sack HOR 04eee WP oes 


nd 66. .. 
Consolidated 7s.. 13034 ..... .seee eeeee BBL: wees 


Ohi., R. Isl. & Pac. 1343¢ 13434 ..... 13434 134% ..... 
6s, 1917, c..... Bea oa kat BAU SOE TG kes: os9 03 caves 

Olev.,Col.,Cin.&Ind. 91% anes | Sar aay ea 9144 
ist mortgage PG ss Aehp a se6S eb se named asgse ses¥e 

Clb. BE PUBOOE BF. oon cock coves sence wees sevee 
is, Consolidated. ae eo er eer 130 
4th mortgage.. art re eyseg + |” ERNIE rears 

Col.,Chi.,& Ind. Cent. 2134 “ah 2 By 21% 1 
Ist mortgage eres abe ka ees eieae jovgee deeds seeee 
Dd mortgage...... sesee eevee ceeee cones seene eevee 

Del. & Hud Canal. 101% 10844 10834 108 
Reg. 7s, 1891 
gs aa 1884 
Te, 1894.....0.+.- 

Del. Pr: & Western 127% 1273¢ 127% 127% 
od TRORGBABS” TB. 5 ose eck eee es ces veces veces sctes 
7s, Consol. 1907.. ... edesien a ens BUR dna bana 


weet seeks See es Fees Hees fetes eeees 


te, Consd ota. 128. wes 128 12834 128% ..... 


eR NE SO is, caven A dassa9.0b). dese 
mortgage..... ...++ esses 107% 107% 107% 108 


Hannibal & St.Jo.. 95% 95% 97% 97% 97% 98 
Preferred........ 110 111% 113 113% 113% 1145 
s,Convertible... 108 108 108 .......... 


Houston & Tex. Cen ise 87 90 9% 90% ot 
Ast mortgage..... 118 sce cence ceeee sense aceee 


Illinois Central.... ..... 183% 1384 183% 133% 13334 
Lakeshorek MichSo 12154 1213 1213, 121 121 120% 


Long Dock bonds... 22... ...05 secs secee coven seeee 


Louisville & Nash. 1085 103 103% 104 10544 10634 
7s, Consolidated. conse EID UDOIG ook ences 


Manhattan ........ ‘BT CB OTH vc cek sense 56 


Met. Elevated...... ..... ee 8 .... 8 
ist mortgage. .... 108% 103% 1038 103 103 ~(...., 
a - 925 92% eit 923 a 92% 


“hex L ist, 8. F RUS ASSP rg a ee 
Morris & | 


MPM 2c aca nuns avcdes.s Race nian 
%s, Consolidated . ..... ..... 123 ..... ee | 


aS. &Hud.R. 13834 138% 139 188% 188% 1383¢ 


OCS Seats SHOee SObEe eee BOHL> Beeee 





N.Y, nvekemeumae: 


eee ee Fee ee Fees tees 


weeee Feeee te eee 


Northern 3: H..... 109 107 sucks ung Sk RSS 
Norwich&Worcester ..... ceeee sesom veces 


So: Ceeee weweh seees enees Seuss secee 


N. ¥. Elevated..... 
ist mortgage..... 
N. Y. & Harlem.... 
Preferred .....+.. 


ist mortgage, ‘reg - cease oe 
gp 5 sen pg 45% 453¢ 45% 45% 


2d Consolidated. . 83 100% 101 
fund . 







N.Y.,N.Hav’n&Hart . 
North Mo. ist mort . 
Northern gem nes 


gg Mississippi. 3 3934 39% 393g 39% 





Consol. 8. Fund. 
Pacific Mail8.8.Co 45 45% 
Pacific BR. R. of Mo. 


eee Beene eee eee Bee 


Bete ee eee HHH Fetes Bt eee 


eee Beene Hee Fetes Fee 


Phila. & Reading.. 
Pitts, Ft.W.&Chi.gtd 188 186 


weet © ee Hee bees Fe eee 


eet Oe eee Beene Few ee Bee 


6834 6844 68% Brody 





Sent Oe ee Bethe Bete wees tee ee eee 


Pullman Palace Car 
Quicksil’r Min’g Co x 18% 13% 18% 
Preferred 60% 60 


St. Louis & San Fran x 434 on “ 


St. L., Alt’n & T. H. 
Pref d 


Sete FOO ee eee eee eee Bette Bee 
eee C8 eee fees eee Fee Fee ee eee 


eee Oe Bee e Fetes Fetes Fees Fees 


BE: Fn Tei WG ak ean a 6 enn 6 oh Cas Reb ke 


Toledo and Wabash, .... 


OOOO Bee Fee tee ee Be eee 


St. Louis Division . 
119°; 1193, 119% 119% 119% 119%, 


eee Steet eee feeee cheese 


Sinking Fund 8s. 123 
United States Ex 
Wabash, St. L.& Pac 42% 10% 

8346 


wee ee Fe eee fees wees 


New mort. 7s.... ... STEAKS cosas (20 b4e VERNE 0bbas 
” | Western Pacific b’ds 


Western Union Tel. 
7s, 8.F. cony., 1900 


FEDERAL STOCKS :— 
% 17% 117% 
U. Ss. 4s, 1907, coup. 11834 118% tans 11834 11834 11844 


U. 8. 4%s, 1891, re 
U.8. 4348, 1891, coup 1144, 


ewes weet Fee ee eee e Fee ee eee 







eee ee beens twee es we eeee 


eee Cette Bette Fe eee eee Bee ee 


U. 8. 58, cont’d at3% 
U. 8. 6s cont’d at3% 
Dt. of Col. 3-658, reg 
Dt. of Col.3-65s,coup 


eens seeee ee eee 
Pee ee Cee ee Beet e Cees fete te eee 


eeeee Cees eee e Fetes Oe we eee 


Boston Stock Exchange. 
Prices for the Week Ending Dec. 14. 

Th.8. F.9. Sat.10.M.12. Tu.13,W.14. 
9534 95% 95% 953% 95 


Beets Cees eee Fees Fees Foes SH eee 


Atch.,Top.&San.Fe. 


eee ete Bees ewes Bette Fee FH Oee tee 


eee Beets hee Hees CHR Bees Fees 


ee eee esees see 


fee ee eee ee wees 


Boston& Providence ..... 
Bos’n,Hart.& Erie7s 75 

Burl.& Mo.R.L.G.78 ..... 
Burl.& Mo.R.in Neb ..... 


Sette ee Bowes Ce eee setae tee 


a ,Burl. & Quincy 1383 136 13934 18934 18934 139 


ORR OOOO ee ewes Feet FH OH FH ee ® ete tees 


Col aca al 2944 30 
Connecticut River. re 


Eastern 364g 
New 4% Bonds. .. 10634 106 
Fitchburg.......... 185 
Kan.©., Top. & West ..... ..... 
Michigan Central... 








weeee ce eee seeee 





ay 


TO ssevcvereceeses on ne ut Te Ad nd 






feeee teeee 


tees wees 


Old Colony......... ..... 180 1380 181 181 ..... 
Ph., Wil. &Balt.($40). ..... .cccs seoee Oh 20... 64 
Portl’d,Saco & Ports ..... .ce0. cseee eee Nain ES 


+ @eeee 


Pueblo & Ark Val... 2.6... sees sesee seve sence eveee 
pH EEE yes Faces cawen 117g... 116% 116% 
Pullman Palace Car 128% sooss 198 198 198% ...... 
hee Pacific...... 11934 1103¢ ....:: 11938 ...0. 2... 
SUE NAN DB ios sis nccix Sha hetes Geis theo 
Sinking Fund 8s. 120% 121 ..... 121 ..... ..... 
Vermont & Canada. ..... 2000. Uh sevens. secee cosee 
ee eT art ey ye ye | er 
WRORORNCOR Or TERRORS oon! Aiko ccealbed hones Sdeeecc dese 
Cambridge (Horse)... ..... ss... seses kde eedes 117 
Motropolitan(Hores) oi... cicss sasse coees acnce 16 
MESIMORS (ERUNOD) 5 5 a sss See Gn aoe emkiy oe cee veeeee 
Cal.&Hecla Min’gCo ..... ..... terre rer 237 
QUOT sis sce catcccs 4846 19% 476 "9x 48 48 





Philadelphia Stock Exchange. 
Closing Prices for the Week Ending Dec. 13. 
W.7. Th. 8. F. 9. Sat.10, M.12.Tu.13. 


Allegh’y Val. 7 3-108 ..... cssee ceeee veces sence soses 


[6,: TROORIE 56k ce 05S es Saree Nee idacas eweee 


Se eee) 
1st mortgage 





DU MOTEGARS. 20.52. haces veces evens coves coves cocce 







Conv. Gold Loan. ‘ 
Consol. Mort, 7s. ..... TUOSE sesee veces cvace 11634 


Lehigh Valley...... 62% 62% 6234 625, 62% 62% 


Istamort. G6, COUP Giiis ceted ccess Seces cesae secee 
ist mort. 6s, reg.. ... s Sle bbe 96gies teehee Sebes ekees 
WE PARE TEs doco So anc SERAS Daewe sé debe bapae. 66000 
Coeeal wert, Ta. FIG i aes esd Hiade Maes 


sMOnSOLMtg.66, TOG... ue vices ce cew veces eevee voces 
Little Schuylkill... 6634 ..... «++. eines OF Seeve 
Minehill&Sch.Hav’n ..... «++. dehit pe cue” apese 62% 
North Pennsylvania 60 ..... sess. 59% «60 60 


Let mortgage 66.0 0.06 Seece cece sents boeed seces 
DA MGPEGAT TH: 5. sinc. bnvdd Sonne eon bs cheese eevee 
Geml. mtg.78, COUP ...6. scces secee. coove sone. secs 
Genk. mtg. 16, TOG ...255 scene esses coves ceecs veces 


Northern Central.. ..... OD Seiek boone 513g 51% 


Pee ew ee eee ee ee HHH OHHH HHS CHESS HH ee Fee 


Northern Pacific... 3934 39% 39% ..... 39% 39% 


Preferred ........ 7934 80% 81 8144 81 81 


Pennsylvania R. R. 63% mx 63% 633% 634 63% 


Tat mortgage... . cccnc cecwiMoeees sence cence seece 
Gem]. WONG ao ok. ocak eked Seaei cepee BhEen Taw ese 
Gen L Mort TOG. sisi nica ccewin: coset cents veces 
Comsol, Mort, 66.0.6 0. cece cecss: sevee avece ctecd 
Consol. MOrt. PEG ..... veces coves cover eaves coves 


Pa. State Ge 2d series. 20... eek cece oesne coves coees 


do Sd series. ..... seece a +» 103% ..... 102 


Phila. & Reading... 344 — 343% nes MM aes 


ist mortgage 6s.. ..... . oeves 
TOOL LONG. ieee cscs esse eiehevacs 
7s, new convert.. ... 15 
Consol. mort. 7s.. 
Consol. mort. bt ‘ ‘ 
Gen’! mort. 6s.... ‘999 “98% 98% 99 i 





Philadelphia & Erie Peet eee gee cxeds 203g .... 
Ist mortgage 5s.. 10544 ..... SPE es cea eweck Naess 
2d mortgage 78... ..-.. -+e0- iS Pe Perae Arras ree 


PARR Olt Ese aa 5 es ie RR soe niin Sh ss 
eae 22% oon 2244 22% =~ 20% 


ivinilinsueehe. Keunk Sic ees bel Gath: esead ieees 
PROPOR vi cei ccccivce TB veces cones seeee 13% 
DE AMIR ta tite beds aes He ones Np AME Labnd (Sw ees base y 
AMOR s hse seec ds wears died wake bene 9214 


United Co. of N.J.. 1855 185 ois... 186% «1... 
Hestonville, (Horse) 19  ..... 1936 1.205 sseee soeee 
Cheats WAL (Go). <i. Sens snane sacns svete coede 
Green & Coates (do). eenee wont Sees sees 6088 seee8 











Baltimore Stock Exchange. 


Closing Prices for the Week Ending Dec. 13. 
W.7. Th.8. F.9. Sat. 10.M.12.Tu.13, 
Baltimore & OME: 555k F eind:sabeaceaaee waowe cae 


ip ROOV a meee eee ee Hee ee Fee ee Fee HEED Fee Fees 


GR Ns aa bis NUN hea eves abe " 
Comsral Oso (GOO) ia 55 vik oa a occas ie Sdee Sanbe Sones 
ortgage 


eeeee eeeee 


ist m 


Moawiottn & Oimictii th oii 5 osc. Seemee rea tnakeinndet 
ist mortgage, 7s.. 12734 127% 127 127° 127 
2d mortgage, 7s.. 10434 105 10534 10654 10634 105% 
8d mortgage, 8s.. 54 56 573g 68% Gl 61% 

Northern Cen. om 51% - 51% 
OR ee, Be GG. an kc c shigcs Os oak: Caan Chetan eons 
SF RG: ON, TID. a es hac ba. v cee Bagh: Nabde eokes 
6s, 1900, gold..... ..... 
6s, 1904, gold..... ..... 

Orange & Alex. ist. ..... 
Da Mortgage, GB... eee cde vives secedisenee <eeee 
$d mo. 


weeee BUF AUF seems ee eee teem Bee 


eee teen fees Fetes 


ee ee ee ee 


eee eee wee Fee Fees eee 


16% 1634 
89% 


88 

45 45 
Def’d Certificates. ..... ..... 

Western Maryland.. ..... 184% 
Ist M.,end.by Balt ..... 2.05 seeee 

M., do b 

3d M., do 
ist M.,unendors’d 
OE TE BUG, WOO: vied Kabat. ocdee thane arash eauen 
Te TE, POURING So. 5 cess kewk od ta hades: -iiaed: abode 


City Passenger RR. 


Virginia 6s, Consol. 
Consol. coupons... 8634 


eee Hee Fees Bee Fee Bete 


eee eee Bee OOOOH eee tee 


London Stock Exchange. 


——Closing Prices—— 
Nov. 25. Nov. 18. 
Baltimore & Ohio (sterling). .... 1144 #116~«=6114) 116 
Cairo & Viencennes com. stock 45 47 48 50 
Do. preferred 5 per cent...... 90 #8692 90 92 
Central of N. J. $100 share..... 93 98 93 98 
Do. Cons. Mortgage.......... 117_:—«s:119 117 «2119 
Do. Adjustment Bonds....... 104 109 104 109 
Do. Income Bonds........... 104 107 102 106 
Det.,G’d Haven & Mil. Equip bdsl12 114 112 (114 
Do.Con.M.5p.c., till’83aft’r6p.cll0 112 109 i111 
Illinois Central $100 shares. .... 135 136 138 139 
Lehigh Valley Cons. mortgage..115 119 115 119 
Louisville & Nashville mort 68.106 108 106 108 
Do. Sink. Fund bds (8.4&N.Ala)105 107 103 «107 
Do. capital stock $100 shares. 97 99 97 99 
N. Y. Cent. & Hud. R. mt. bds..137 140 137 140 
Do. $100 shares............... . 142 143 «144 
Do mort. bonds (stg.)......... 125 123 125 

N.Y.,Lake Erie & West.,$100 shs ‘tx 47 48 48% 
Do. 6 p. c. pref. $100 shares . 97 9 8 
Do. Ist Con. Mort. bds (Erie) “190 133 «6130 = =—:132 
Do. do. Funded Coupon Lager 129 «#6127 «129 
Do. 24 Consol Mort. bonds. . 105 105° 106 
Do. do. Funded Coupon bds. tol 103 101 103 
Do. Gold Income bonds...... . 100 9% 100 
N.Y.,Pa.& Ohio Ist mort. bonds. 54 55 56 
Do. Prior Lien bds (sterling). 108 0 105 110 
Pennsylvania, $50 shares....... 65% 66 66 
Do. Con. Sink Fund Mort.. “18 121 119 «121 
Philadelphia & Reading $50 she 33 «34 34 43s 35 
General Consol Mortgage..... Tig 120 117 «119 
Do. Improvement Mortgage..103 105 104 106 
Do.Gen.Mtg.’74,ex-def'dcoup. 99 101 100 102 
Do. Scrip for the 6 def. %{coup. 94 98 9% 98 
Pittsb., Ft. W. & Chi. Eq. bds....105 109 105 109 
8t. L. Bridge ist mort. gold b’d.126 128 126 = 128 
Do. Ist pref. stock........... 102 «104 102 104 
Union Pa, Land Grant lst.mtg.115 119 115 119 











& 








Financial and Commercial Review. 





Tuurspay Eventne, Dec. 15, 1881. 

During the forenoon the ruling rate for call 
loans on stocks was 6 per cent, and on United 
States bonds 4@4} per cent ; time loans were 
6 per cent and prime mercantile paper 6@7 
per cent. In the afternoon the quotation for 
call loans at the Stock Exchange was 6 per 
cent, but at the close fell to 4 per cent. 

The posted rates of the leading drawers of 
sterling were 4.81@4.85 ; the actual rates were 
4.80@ 4.80} and 4.84@48.4}, with cable transfers 
4.843@4.85, and prime commercial bills 4.78} 
@4.78}. The actual rates for Continental bills 
are as follows : francs, 5.208@5.21} and 5.25§ 
@25.26}; marks, 94@94} and 943@95; and 
guilders, 395@40. 

The Treasury Department accepted on Wed- 
nesday all the bonds offered under the 106th 
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call, aggregating $5,489,500. The total redemp- 
tion under the 105th call to that date amounted 
to $15,521,200. 

A decision which is of interest to all National 
Banks, and one which deals with another phase 
of the usury and interest besides that. noted in 
our issue of the 3d inst., was rendered by the 
Supreme Court of the United States at Wash- 
ington on the 12th inst. in the case of the Na- 
tional Bank of Gloversville, N. Y., against 
James H. Johnson. This was a suit brought 
by Johnson to recover from the bank, under 
sections 5,197 and 5,198 of the Revised Stat- 
utes, the penalties described for the exaction 
of usurious interest upon a large amount of 
commercial paper, of which Johnson was not 
the maker, but which he transferred to the 
bank, and the bank discounted for him in the 
regular course of business. This court is unan- 
imously of opinion that the prohibition of the 
National Banking Act extends not only to paper 
of which the customer of the bank is the maker, 
but also to the paper of other persons offered 
by the customer for account. The judgment 
of the court below is affirmed with costs. 

The Supreme Couft of Missouri has decided 
the application of the Hannibal and St. Joseph 
Railroad- Company for a writ to compel the 
Secretary of State to give the company a receipt 
releasing them from all indebtedness to the 
State, inasmuch as they have paid $3,000,000 
into the State Treasury. The State holds that 
this money was received on account. The rail- 
road company claims it covers their entire in- 
debtedness to the State, and they ought to re- 
ceive a receipt in full for it. 

The Assistant Treasurer at New York will, in 
conformity with instructions from Washington 
dated December 8, 1881, redeem on Wednesday 
of each week, commencing with the 14th inst., 
until further notice, United States bonds (con- 
tinued 6s, 1881) embraced in the 106th call, to 
the amount of $5,000,000, paying interest from 
July 1, 1881, to the maturity of the call—Jan- 
In the event of an offering on 
any of the days mentioned, of an amount in 
excess of $5,000,000, a pro rata distribution will 
be made; otherwise the redemption will be con- 
tinued from day to day until the requisite 
amount is obtained. The bonds will ‘be paid 
for subject to the examination of the Depart- 
ment, and all sellers will be required to deposit 
1} per cent cash, the amount of the January, 
1882, interest. 

In January, 1882, interest falls due on the 
outstanding six per cent bonds, amounting in 
the aggregate to about $2,780,000 ; on the out- 
standing four per cent bonds, amounting to 
about $7,387,000; and on the currency sixes 
outstanding amounting to about $1,938,000. To 
pay the interest on these loans requires the fill- 
ing out of about 75,000 checks. The Treasurer 
expects to have these checks ready for mailing 
by the 24th or 25th inst. 

The Director of the Mint has caused an ex- 
amination to be made of the accounts of the 
United States Coinage Mints from the Ist of 
July, 1878, to June 30, 1881, to ascertain the 
exact amount and cost of the silver purchased 
by the Government and the profits on the coin- 
age of silver during the three fiscal years named. 
‘The profits have been $9, 752,210.54 which, with 








the profits on hand at the mints, July 1, 1878, 
$424,725.47, and $4,560.30 profits on trade dol- 
lars and surplus bullion credited to the same 
account, make a total: of $10,181,496.31. Of 
this amount $8,774,374.81 has been deposited 
in the Treasury, $221,124.78 paid for expenses 
of distribution and $84,351.29 paid for wast- 
ages and losses by sale of sweeps, leaving in the 
mints July 1, 1881, $1,101,645.43 which was 
verified by actual count on the 30th of June 
last by representatives from the Treasury De- 
partment. 

A consolidated first mortgage for $5,000,000 
on the property and franchises of the Long {s- 
land Railroad Company, including its leased 
lines and branches—Hempstead, Locust Val- 
ley, Northport, Port Jefferson, Sag Harbor, Val- 
ley Stream and Far Rockaway, Brooklyn Rapid 
Transit, Smithtown, Flushing and North Shore, 
and Montauk railroads, was filed in the Queens 
County Clerk’s office, at Jamaica, N. Y., on the 
10th inst. This. mortgage, which takes the 
place of all prior mortgages, is executed to the 
Central Trust Company of New York as Trus- 
tee. The principal is payable in gold in.1931, 
while the rate of interest is 5 per cent, payable 
quarterly. The mortgage will cover all fran- 
chises that may hereafter come into possession 
of the Long Island Railroad Company. 

A contract has been agreed to between the 
Philadelphia and Long Branch Railroad Com- 
pany, which is controlled by the Pennsylvania 
Railroad Company, and the Central Railroad of 
New Jersey for an interchangeable use of tracks 
between Sea Girt and Long Branch. The adop- 
tion of this agreement obviates the necessity 
of building a new line between the points 
named, as was recently contemplated. 

The President has approved the recommen- 
dation of the Secretary of the Interior, and has 
accepted an additional 25 mile section of the 
Northern Pacific Railroad in the Territory of 
Idaho, which was*pronounced satisfactory by 
the Government Commissioners. Within a 
month the Northern Pacific Railroad Company 
has had 325 miles of new road accepted by the 
United States Government—100 miles in Da- 
kota and Montana, and 225 miles in Washing- 
ton and Idaho Territories. By this acceptance 
the company acquires 5,760,900 acres of agri- 
cultural and timber lands in Washington and 
Idaho and 2,560,000 acres of farming and graz- 
ing lands in Western Dakota and Eastern Mon- 
tana—in all 8,320,000 acres. 

A formal transfer was made on the 6th inst. 
of the Buffalo, New York and Philadelphia 
Railroad, together with its narrow-gauge con- 
nections in the oil country, and the Buffalo 
Coal Company, to the Buffalo, Pittsburg and 
Western Railroad Company, who purchased the 
property last April through a syndicate of New 
York bankers, of which Archer N. Merton was 
at the head. 

The assets of the Missouri Pacific Railroad, 
in addition to its railway and equipment, are : 
St. Louis and Iron Mountain stock, $22,000,- 
000, Texas and Pacific stock, $3,000,000 ; Mis- 
souri, Kansas and Texas stock, $1,640,000 ; 
Omaha extension, cash cost, $3,000,000; Pacitic 
stock, $160,000--total, $29,800,000. 

The New York and Manhattan Beach Rail- 
road Company have executed a lease of their 
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road for 99 years to the Long Island Railroad 
Company, receiving therefor 35 per cent of the 
gross receipts—the lessor company retaining 
65 per cent for operating expenses. It also 
guarantees that the 35 per cent shall be equal 
every year to the. fixed charges of the former 
company. The reason given for the union of 
the two companies is the fact that they can be 
run much cheaper under one management than 
under two, especially as they have, to some ex- 
tent, the same routes. By.this connection the 
Long Island Railroad Company obtains a ter- 
minus at Green Point, an object it has long 
been endeavoring to accomplish. 

The stockholders of the Richmond, York 
River and Chesapeake Railroad Co., at their 
annual meeting on the 13th inst., ratified and 
confirmed the lease made to the Richmond and 
Danville Railroad Company in July last for the 
term of 999 years, the latter company to as- 
sume the bonded indebtedness and guarantee 
to the stockholders 6 per cent annually on the 
the capital stock. 

The thirtieth report embracing the sixteenth 
audit of the accounts of the receivers of the 
Philaflelphia and Reading Railroad and Coal 
and Iron companies for the month of Septem- 
ber, which was filed by the master on the 13th 
inst., shows that the balance on hand in the 
treasury of the railroad company on September 
1 was $364,795.05. The receipts during the 
month were $3,320,251.60 and the payments, 
including a balance of $557,623.92, were $3,- 
685,046.65. The balance on hand in the treas- 
ury of the Coal and Iron Company on Septem- 
ber 1 was $10,292.11. The receipis during the 
month were $1,528,147.54. The payments, in- 
cluding the balance, were $1,538,439.65. This 
balance wa3 $52,867.40, 

The closing quotatiofis on Thursday were : 
American District Telegraph, 38}@39}; Adams 
Express, 148@145; American Express, 94@,95; 
Chicago, Burlington and Quincy, 139@139} ; 
Canada Southern, 60@,60} ; Chicago and North- 
western, 124§@124} ; do. pref., 140@140; Chi- 
cago and Alton, 133@,134 ; Central of New Jer- 
sey, 95@954 ; Central Pacific, 949@94} ; Chi- 
cago, Milwaukee and St. Paul, 1063(@106}; do. 
pref., —@121 ; Cleveland, Columbus, Cincin- 
nati and Indianapolis, 914@92 ; Columbus, Chi- 
cago and Indiana Central, 21@21} ; Delaware 
and Hudson Canal, 108@108} ; Delaware, Lack- 
awanna and Western, 127§@127} ; Hannibal 
and St. Joseph, 98@98} ; do. pref., 114}@115; 
Illinois Central, 133@133} ; Lake Erie and 
Western, 48@44 ; Lake Shore and Michigan 
Southern, 120}@120§ ; Metropolitan Elevated, 
92@93 ; Manhattan Elevated, 56§@57 ; Mich- 
igan Central, 92}@92% ; New York Elevated, 
1073@108}; New York, Lake Erie and Western, 
443@441; do. pref., 92}@92$ ; New York Cen- 
tral and Hudson River, 1353@136 ; Northern 
Pacific, 39§@393; Ohio and Mississippi, 373@ 
37} ; Panama, 196@204; Pacific Mail, 44@441; 
Texas and Pacific, 528@52} ; Union Pacific, 
119}@1193 ; United States Express, 76@78 ; 
Western Union Telegraph, 86}@86} ; Wabash, 
St. Louis and Pacific, 40§@40} ; do. pref., 81} 
@81; Wells-Fargo Express, 134@137. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns: 








New York,—Atlantic and Pacific ist,. 101 ; 
American Dock and Imp. 7s, °138} ; Atchison, 
Colorado and Pacific Ist, 99; Boston and New 
York Air Line, 26} ; do. pref., 65 ; Boston, 
Hartford and Erie Ist, 74} ; do. 1st guar., 77 ; 
Chicago, St. Paul and Minneapolis ist, 108 ; 
Chesapeake and Ohio Ist pref., 39} ; do. 2d 
pref., 293 ; do. ist, Series B, 84 ; do. cur. int., 
554; Chicago, St. Paul, Minneapolis and Omaha, 
38%; do. pref., 102} ; do. consol., 99$ ; Central 
Iowa, 36 ; do. deben. certif., 73; do. Ist, 114; 
Chicago, St. Louis and New Orleans, 83; Cleve- 
land and Toledo §. F., 130; Columbus, Chicago 
and Indiana Central Income, 75} ; do. Trust 
Co. certif. ass., 120; Chicago, Milwaukee and 
St. Paul, Mineral div. 1st, 953; do. Chicago and 
Pacific div., 98§ ; do. 8. M. div., 106; do. La. 
C. and Dav, div., 95; Cairo and Fulton 1st, 110}; 
Denver and Rio Grande, 80} ; do. Ist, 114%; do. 
ist consol., 1083; East Tennessee, Virginia and 
Georgia, 153 ; do. pref., 243; do. inc., 54}; 
Gulf, Colorado and Santa Fe ist,1094 ; Hous- 
ton and Texas Central Gen’l mort., 99; Indiana, 
Bloomington and Western, 513 ; do. Ist, 913; 
do, 2d, 804; International and Gt. Northern Ist, 
107% ; do. 6s, 92; Indiangpolis, Decatur and 
Springfield 2d inc., 74} ; Kansas. Pacific 6s, 
Denver div. ass., 109 ; do. Ist consol., 104: do. 
6s, J. & D., 1896, 110; Keokuk and Des Moines, 
194; do. pref., 52; Louisville and Nashville gen’l 
mort. 6s, 1013 ; dor St. Louis div. 2d, 57 ; Le- 
high and Wilkesbarre ine., 92}; do. consol. ass., 
107; Lake Erie and Western, 43%; do. Ist, 
108 ; do. Inc., 60; do. Sandusky div., 55; Long 
Island, 54} ; Louisiana and Missouri River Ist, 
114; Louisville, New Albany and Chicago, 77 ; 
do. Ist, 104}, Lafayette, Bloomington and Mun- 
cie Ist, 103}; Metropolitan, 2d, 90 ; Milwaukee, 
Lake Shore and Western, 50; do. inc., 70; Mem- 
phis and Charleston, 70} ; Minneapolis and St. 
Louis, 27; do. pref., 70; do. 1st, 115} ; Marietta 
and Cincinnati 1st pref., 17}; Missouri, Kansas 
and Texas, 40 ; do. consol., 107} ; do. 2d, 77 ; 
do. 6s, 86} ; Missouri Pacific, 1063 ; do. 1st 
consol., 104; do. 3d, 110; Manhattan Beach, 283; 
do. 7s, 914 ; Mobile and Ohio, 363; do. 1st 
deben., 97; do. 4th deben., 60; Michigan Cen- 
tral 5s, 98 ; New York City and Northern Gen’l 
mort., 85; Nashville, Chattanooga and St. Louis, 
88 ; do. 6s, 117%; New York, Ontario and West- 
ern, 303; Norfolk and Western pref., 58; do. 
Gen’l mort., 1033; New Orleans Pacific Ist, 95; 
Nevada Central Ist, 100 ; Nashville and Deca- 
tur Ist, 117 ; Northern Pacific 1st, 103} ; Ohio 
Central, 258 ; do. 1st, 993 ; do. inc., 47}; Ore- 
gon Railway and Nav., 162}; do. Ist, 110 ; Ohio 
Southern, 24}; do. ine., 46 ; do. ist, 91; Peoria, 
Decatur and Evansville, 383; do. 1st, 107 ; do. 
inc., 80; Rochester and Pittsburg inc., 44; 
Richmond and Danville, 143;do. 6s, 104 ; Rich- 
mond and Allegany, 39 ; do. Ist, 1044 ; Rome, 
Watertown and Ogdensburg, 29 ; do. 1st con- 
sol., 94; Renssalaer. and Saratoga, 144 ; St. 
Louis, Kansas City and Northern, R. E. 7s, 
1895, 110 ; St. Louis, Alton and Terre Haute 
div. bonds, 58; St. Paul, Minneapolis and Man- 
itoba, 112} ; do. Ist, 112 ; do. Ist Dakota Ext., 
106; St. Paul and Duluth pref., 744 ; Southern 
Pacific of California Ist, 104; South Pacific Ist, 
105} ; Syracuse, Binghamton and New York 
ist, 122; St. Louis and Iron Mountain 5s, 86} ; 
do. ist pref. inc., 98} ; St. Paul and Sioux City 











1st, 109 ; Texas and Pacific, 58} ;:do. inc. L. 
G., 75§ ; do. Rio Grande Ist, 90; Toledo, Del- 
phos and Buriington inc., 304 ; Toledo, Peoria 
and Western ist, 116; Utah Southern Gen’l 
mort. 7s, 110 ; Winona and St. Peter 2d, 120 ; 
Wabash, St. Louis and Pacific, Gen’] mort. 6s, 
92% ; do. Chicago div., 91}; Arkansas 6s, Fund, 
38 ; do. 7s, L. R. P. B. and N. O., 29 ; do. M., 


0. & R. B., 28 ; Louisiana consol. 7s, 69; Mis- 


souri 6s, Asylum, 114}; do, 6s, 1888, 112; North 
Carolina 6s, 8. T, 3d class, 9 ; do. 4s, consol., 
83; South Carolina 6s, non-fundable, 124; Ten- 
nessee 6s, old, 75 ; do. new, 75 ; American Dis- 
trict Telegraph, 41; Sutro Tunnel, 14 ; Colorado 
Coal and Iron, 49} ; do. 6s, 90; Cam, Coal, 
36; Maryland Coal, 213; New Central Coal, 24 ; 
Central Mining, 1} ; Caibou,- 2} ; Homestake, 
154; Robinson, 34; Standard, 21; Silver Cliff, 23. 
Boston.—Atlantic.and Pacific Income 6s, 34 ; 
Boston, Clinton, Fitchburg and New Bedford 
pref., 130; Boston Land, 8}; Boston Water 
Power, 7 ; Burlington and Missouri River in 
Nebraska 6s, non-exempt, 103; Connecticut and 
Passumpsic Rivers pref., 93}; Connotton Val- 
ley, 203; do. 7s, 94; do. 7s, Straitsville div., 76; 
Chicago, Burlington and Quincy 4s, new, 87} ; 
do. old, 89} ; do. 5s, 1901, 1024 ; Chicago and 
West Michigan, 85; Ventral of Iowa, 36; Cincin- 
nati, Sandusky and Cleveland 7s, 105; Detroit, 
Lansing and Northern pref., 114; Flint and 
Pere Marquette, 233; do. pref., 95}; Iowa 
Falls and Sioux City, 82} ; Kansas City, St. 
Joseph and Council Bluffs 7s, 119; Kansas City, 
Fort Scott and Gulf, 863; do. pref., 126 ; do. 7s, 
1104 Little Rock and Fort Smith, 65} ; do. 7s, 
738; Maine Central 6s, 95 ; Mexican Central 7s, 
88} ; do. Block, new, 94; do. old, 114} ; Massa- 
chusetts Central 6s, 95 ; Marquette, Houghton 
and Ontonagon, 673; New Mexico and Southern 
Pacific 7s, 118; New York and New Engalnd 
6s, 1073; Northern Pacific 6s, 101; Ogdensburg 
and Lake Champlain 6s, 99; do. Inc., 47}; 
Pleasant Hill and Desoto 7s, 112; Rutland, 5}; 
do. pref., 26; Summit Branch, 15} ; Toledo, 
Delphos and Burlington, 8; Wisconsin Central, 
23; Atlantic Mining Co., 16} ; Allouez, 33; Blue 
Hill, 14; Central, 29; Catalpa, 23 ; Copper Har- 
bor, 3; Douglas, 1§ ; Franklin, 14; Harshaw, 3; 
Huron, 4}; National, 34; Napa consol Quicksil- 
ver, 73; Osceola, 323 ; Phonix, 2} ; Pewabic, 
16 ; Ridge, 4% ; Sullivan, 3§; Silver Islet, 23. 
Baltimore.—Atlanta and Charlotte, 80; do. 
Ist, 108; do. inc., 924; Atlantic Coal, 1.20 ; Bal- 
timore and Ohio 2d pref., 120}; Baltimore City 
6s, 1886, 106}; do. 6s, 1890, 115}; do. 6s, 1884, 
1053; do. 5s, 1916, 1214 ; Columbia and-Green- 
ville pref., 88} ; do. 1st 1043@106 ; Canton 6s, 
gold, 1074@— ; George’s Creek Coal, 100; Ma- 
rietta and Cincinnati Ist Sterling, 125} ; Mary- 
land Defense 6s, 106 ; Northern Central 5s, 
994; Norfolk Water 8s, 131; Richmond and Dan- 
ville, 140; do. gold bonds 103; South Side (Va.) 
2d, 105; Virginia Midland, 653 ; do. 1st pref., 
100 ; do. 2d pref., 100 ; do. 2d mort., 110}; 
do. 5th mort., 974; Virginia and Tennessee 6s, 
103%; Virginia Peelers, 41}; do. peeler coupons, 
2734. The latest quotations are : Atlanta and 
Charlotte, 793@81; do. Ist, 1073@108 ; Balti- 
more and Ohio, 195@200; do. 6s, 1885, —@ 
107} ; Baltimore and Catonsville, 12@15 ; Bal- 
timore City 6s, 1884, —@105; do. 6s, 1890, 114§; 
@ —-; do. 5s, 1900, 117@— ; do. 5s, 1916, 1214 











@—; do. 4s, 1920, —@l113 ; Columbia and 
Greenville 1st, 105@106 ; Central Ohio 1st, 109 
@-—; Marietta and Cincinnati Ist, 127}@— ; 
do, 2d, 105@,105} ; do. 3d, 60}@60% ; North- 
ern Central, 513@51} ; do. 6s, 1885, 108} @—; 
do. 6s, 1900, 115@— ; do. 6s, 1900, gold, 116 
@I118; do. 6s, Sterling, 1904, 112}@—-; do. 6s, 
1904, gold, 112@— ; do. 5s, 1926, 994@99§ ; 
Norfolk and Western pref., —@59 ; Ohio and 
Mississippi 2d, 120@124 ; do. Springfield div. 
1st, 1193@119} ; Pittsburg and Connellsville 
7s, 124@126 ; Richmond and Allegary, 38}@ 
41 ; Richmond and Danville, 140@ — ; Virginia 
Midland 5th mort., —@98}; Virginia and Ten- 
nessee 2d, 1033@104 ; Virginia consols., 76@ 
764 ; do. consol. coupons, 85@85} ; do. 10-40s, 
433,@44. 

Philadelphia.—American Steamship Co. 6s, 
108 ; Allegheny Valley 7s, 119 ; Central Trans- 
portation, 40 ; Chesapeake and Delaware Canal 
6s, 91; Catawissa new pref., 52; Erie and West- 
ern Transp. Co., 60; Nesquehcning Valley, 574; 
New Orleans Pacific 6s, 954; Oil Creek 7s, 100; 
Philadelphia, Wilmington and Baltimore 4s, 96; 
Pennsylvania and New York Canal 7s, 1906, 
125; Philadelphia and Reading R. R. scrip, 82; 
Jo. deben. 7s, 65; do. Income 7s, 95 ; Philadel- 
phia, Germantown and Norristown, 108; Schuyl- 
kill Nav. 6s, 1895, coupon on, 77{ ; Texas and 
Pacific 1st, 106}; do. consol. mort. 6s, 1014; do. 
6s, Rio Grande div. 903; Union and Titusville 
7s, 107; West Jersey and Atlantic 6s, 112. The 
latest quotations are: City 6s, 110@124; do. free 
of tax, 129@132; do. 4s new, 105@112 ; Penn- 
sylvania State 6s, 3d series, 102@102} ; do. 
5s, new loan, 117@118; do. 4s, new, 110@114; 
Philadelphia and Reading R,R., 343@34} ; do. 
consol. mort. 7s, reg., 1234@124; do. mort. 6s, 
122@— ; do. gen’l mort. 6s, coupon, 984@994; 
do. 7s, 1893, 122@125; do. new, conv., 744@75; 
United New Jersey R. R. and Canal, 185}@ 
185} ; Buffalo, Pittsburg and Western, 22@22}; 
Pittsburg, Titusville and Buffalo 7s, 993@99§ ; 
Camden and Amboy mort. 6s, 1889, 1133@ 
115} ; Pennsylvania R. R., 63§@63}; do. gen- 
eral mort. coupon, 128@130; do. reg., 1234@ 
—;do. consol. mort. 6s, reg., —@128; Little 
Schuylkill R. R. 563@57} ; Morris Canal, 65@ 
75 ; do. pref., 1683@169} ; Schuylkill Naviga- 
tion, 6@7 ; do. pref., 134@13} ; do. 6s, 1882, 
913@92} ; do. 1872, 108}@—-; Elmira and Wil- 
liamspert pref., 55@60; do. 6s, 110@—; do. 
5s, 93@--; Lehigh Coal and Navigation, 44} 
@443; do. 6s, 1884, 1063@107} ; do. R. R. loan, 
1174@117% ; do. Gold Loan, 115@115} ; do. 
consol. 7s, 116§(@116§ ; Nerthern Pacific, 393@, 
394 ; do. pref., 81@81} ; North l’ennsylvania, 
598@60 ; do. 6s, 107@107 ; do, 7s, 122@122 ; 
do. General mort. 7s, reg., 119@124; Phila- 
delphia and Erie, 20}@21 ; do. 7s, 11737@1179; 
do. 5s, 105@105}; Minehill, 623@62{; Catawis- 
sa, 15@16}; do. pref., 524@53}; do. new pref., 
52@52; do. 7s, 1900, 119@— ; Lehigh Valley 
62@62% ; do. 6s, coupon, 120@125 ; do. reg., 
1214@122} ; do. 2d mort. 7s, 132 @1324 ; do. 
consol. mort. 116@120 ; Fifth and Sixth streets 
(horse), 149@150 ; Second and Third, — 
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Brown, Brothers & Co., 
No. 59 Wart Sracer, New: Yous, 


BILLS oF EXCHANGE 


ee 
GREAT BRITAIN, IRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 


Make TELEGRAPHIC TRANSFERS OF Mongy between this 
and other countries, through London and Paris. 





Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in 
the United States on Foreign Countries. 


(OLLiys, Boupen S JENKINS, 
—BANKERS- 
25 Pine §t. — Rew YORK 


Interest allowed on Deposits subject 
to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand. 





Paine, Webber & Co., 


Bankers AND BROKERS, 


No. 53 Devonshire St., Boston. 
(Members of the Boston Stock Exchange.) : 


Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation 
of commercial paper. 

Wm. A. Parye. WaLtace G. WEBBER. C. H. PAINE. 


John H. Davis & Co. 
BANKERS AND BROKERS, 


No. 17 Wall St., New York. 











Interest wiewes on a tecipeeains and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment, 


ALONZO FOLLETT 


Ss WALL STREET. 


Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 
hold of any but concerns whose 
paper is Al. 








Scioto R. R. Ist 7’s, 1905. 

Scioto R. R. 2nd 7’s, 1879. 

Scioto R. R. Con. 7’s, 1910. 

Scioto R. R. Stock. 

Columbus & Toledo lst 7’s, 1910. 
Tol, Cinn. & St. L. Stock and Bonds. 


D. A. EASTON, 
No. 58 Broadway, N. Y. 











THE PERFECTED 


REMINGTON 





(a =a ail 
TY PE-WRITER 
— 
A WRITING -MACHINE which combines 
ease with rapidity and accuracy, 
and economy with elegance 
and convenience, 
Adapted to general use, 
guaranteed. 


Every machine 


Send for Circulars with names and testimonials of 
recent patrons. 


E. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
{Mention this paper.] 





EAGLE 
TUBE Co., 


614 TO 626 WEST 24TH sT 
New York. 


Boiler 





Tubes, 


Of all regular sizes, of the 
best material, and 
warranted. 





Locomotive Water-Grates a 
specialty, and <U per ceut 
below regular prices. 


Prices lower than other Manufacturers. 


NO PAYMENT REQUIRED UNTIL 
TUBES ARE TESTED AND 
SATISFACTORY. 





N B—Send for Stock List. 











JOURNAL 














FAIRBANKS’ STANDAR a 


soo MODIFICA TIONS. 








Dormant Warehouse Scales. 


ADAPTED TO ALL CLASSES 
OF BUSINESS. 


Railroad and- Warehouse Tracks, 
AND COPYING-~ PRESSES. 
Oldest and Largest 
Scale Works in the World. 
BUY ONLY THE GENUINE. 


FATRBAINES és coO., 
31l Broadway, New York. 














JOHN STEPHENSON C0., 


+ [Liurrep. ] 





TRAM-CAR 
BUILDERS, 
NEW YORK. 





Superior Elegance, Lightness and Du- 
tability. The result of 50 years’ experi- 
ence. 


Adapted to all countries and climates. 
Combining all valuable improvements. 
Shipped to Foreign Parts with greatest 
care, and at most favorable rates. 


THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


WN. J. 


Having extensive facilities, we are now prepared to 
furnish promptly, of the best and most approved de- 
scription, either 


COAL OR WOOD BURNING 
LOCOMOTIVE BNGINES, 
AND OTHER VARIETIES OF 


RAILROAD MACH INERY. 


J. S. ROGERS, Pres. 
Kh. S. HUGHES, Sec'y. 
WM. 8. HUDSON, Sup’t. 


RR. S. SLOUGELES, Treasurer. 
44 Exchange Piace, New York. 


PATENTS 


We continue to act as Solicitors for Patents, Caveats, 
‘Trade Marks, ete., for the United States, 
Canada, Cuba, England, etc. We 
have had thirty-five y ex mee. 
eee eee care nettesd in the 8ce 
large and —— illus- 
shows the Progress 





Paterson, 


| Paterson, N. J. 











Established in 1861. 


AMERICAN RAILROAD JOURNAL. 


PUBLISHED WEEKLY BY THE ° 


American Railroad Journal Company, 


Lo. 23 Liberty Street, 
NEW YORK. 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this country. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transactions co n- 
nected with the development and working of our 
railrosd systems, and much of interest to the general 
reader. It is taken by leading railroad men, inves- 
tors and banking houses in this country and Europe, 
where it has long been a recognized authority in its 
special field, being recommended as such by “ Cham- 
bers’ Encyclopedia” and other standard foreign and 
domestuc publications. We give below a few extracts 
-rom opinions of the press: 

From “ Herapath’s Railway Journal,’* London. 

The AmericAN RAILROAD JouRNAL, one of the 
most honest and outspoken of American papers. 


From the “ Journal of Commerce,” New York. 
The AMERICAN RaILRoAD JoURNAL, a most valu- 
able weekly newspaper. Is now half a century old. 





From the “ Cincinnati Price Current.” 


The American Rartroap Journat’s list of pat- 
rons is composed largely of the oldest and heaviest 
financial houses in the United States, Great Britain 
ani the Continent, and of railway companies, manu- 
facturing establishments and banking and commer- 
cial houses in this country. 





“From the “ Pittsburg (Pa.) Chronicle.” 


The AMERICAN RAILROAD JouRNAL is authority 
on railroad news. 


From the “ Washington (D. U.) Law Reporter.”’ 

The AmericaN RatLRoAp Journat is a most val- 
uable publication, and to all persons interested in 
American railroads, earnings, dividends, etc., ete., it 
is almost invaluable. : 





Carica or 
AMERICAN 
REFRIGERATOR 
LINE, 


New York, Oct., 1881. 


Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 
Liquors, Patent Medicines, Es- 
sential Oils, Mineral Waters, 
Lager Beer, Ales and Porters, 
Oysters, or, in fact, any class of 
goods that needs protection 
from heat or cold while in tran- 
sit to the West and Southwest, 
either in Summer or Winter, 
will do well to ship the same by 
the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COMT. 


Guaranteed Bills of Lading 
given. 
Time as quick and rates as 


low as by any first class fast 
freight line. 


{<= Ship from New York via 
N. ¥. C. and H. kK. &.R., St. 
John’s Park; from Boston via 
Boston and Albany #. R. 





For rates and information apply to 
FRED’K I. EVANS, 
General Eastern Agent. 


PRINCIPAL OFFIOCH: 
92 Wall Street, . New York. 


BRANCHES: 
271 Broadway, New York, 








232 Washington Street, Boston. 

















EP S| alps 











: First-Class English 
IRON AND STEEL RAILS 


AT LONDON PRICES, F, 0. B. 





We also purchase all classes of Railroad Securities, 
and negotiate loans for Railroad Companies. 


wm A. GUEST & CO., 
Nos. 41 and 43 Pine Street, New York. 


Safety Railroad Switches, 


WITH MAIN TRACK UNBROKEN. 





Railroad Crossings, Frogs, and Other | 


Railroad Supplies. 


MANUFACTURED BY THE 


WHARTON RAILROAD SWITCH CO., 
PHILADELPHIA. 
Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 
MADE ENTIRELY OF STEEL 
ONE MAN with it can easily 


STEE move a loaded oar. 


C AR Manufactured by E. P, DWIGHT, 
DEALER IN RAILROAD SUPPLIES, 
PUS 407 LIBRARY ay 


PHILADELPHIA. 








AMERICAN 


COMBINATION SAW. 
Without Lathe. 





Price $6 without Lathe ; with Lathe, $8. 


Appress THE: MANUFACTURERS, _ 
C. M. CRANVALL & CO., 
MONTROSE, Susquehanna Co., PA. 





= f 


ay, See re ee 








—— 
same cee ae ee 


WORTH COMPANY 








2 Se a ee or 


PASSENGER CARS 
Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the 


HARLAN & HOLLINGSWORTH CO., Wilmington, Del. 





Sandusky Rail Mill Co. {c. H. ODE. AG. 
New Albany. Rail Mill Co. 104 John St., N. ¥. 


STEEL RAILS, 
TRON RAILS, 
BLOOMS. 





FORK SALt IN 1 OTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAMA 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 








SWIFT'S IRON AND STEEL WORKS. 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process. Also Rail Fastenings 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron, 











BETHLEHEM IRON CO., 
IRON AND STEEL RAILS. 


GEO. A. EVANS. 


No. 74 Wall Street, - - - New York. 








* . PHILADELPHIA, 
50 South 4th St. 
NEW YORK, 
115 Liberty Street. 
PITTSBURGH, 
Liberty St. cor. 7th Av. 
- Sf. LOUIs, 
609 North 34 Street. 
NEW ORLEANS, 
142 Gravier Street. 
CHI. AGO, 








167 Washing:on Street. 
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1810. 


AMERICAN RAILROAD JOURNAL. 

















- Baker & Godwin’s 
PRINTING HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY PRINTING. 


Special attention given to this class of work. 





This establishment is very extensive, adapted to.every 
variety and style of Printing, and the proprietors hope 
to be favored with a share of Railway patronage. Esti- 
mates furnished on application. 


BAKER & GODWIN, Printers, 
No. 25 Park Row, 
Directly opp. Post Office. 


Printing of alt kinds at greatly reduced rates. 





THE RAILWAY TIMES © 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, anu 


has consistently maintained the purpose for which it was | 
started—to give an independen taccount of all matters of | 
importance to railway shareholders, not neglecting, at | 


the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It is published every Saturday. Price 5d. The price of 
subscription for one year is £1 1s. 


No. 2 Exeter Street Strand W.C. London. 





KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Centennial. 








THE ONLY LINE RUNNING 


TROUT CARS. 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


Western Massachusetts—the ‘‘Switzerland of America.” | 
Two through trains daily between New York City and | 


ail points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 
ord Railroad at 8:05 A. M. and 3:43 P. M. 

L. B. STILLSON, Supt. 

H. D. AVERILL, Gen. Ticket Agt. 


Gen’l Offices, Bridgeport, Ct., Nov. 7, 1881. 





Boston, Hoosac Tunnel, and Western 
RMAITLEWAY. 


PULLMAN LINE between BOSTON and the WEST, 


—VIA THE—- . 
FZLOOSAC TUNNEL. 


Au. tue Mopenn Appuiances - 


MILLER’S PATENT PLATFORMS AND BUFFERS. 
WESTINGHOUSE-IMPROVED AIR-BRAKES. 
COACHES HEATED BY STEAM. — 
STEEL RAILS. IRON BRIDGES 











ASK FOR TICKETS VIA THE 


Hoosac Tuwmer ano tae N.Y. Lane Enue, ano Western Rv. 






| 





NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 
HOOSAC TUNNEL ROUTE 
WEST. 


8.30 i ae EXPRESS. 


‘Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
tor Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO, 


3.00 i cree e EXPRESS: 


| Pullman Sleeping Oar attached, running through to Cincinnati without change. (Onl: 
| Line running Pullman Cars trom Boston.) This car runs via Erie Railway, making direc 
bpeang sees for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an< 
|New Mexico. 





NEW YORE. | 








| 


| tee 


| THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


HOUSATONIC RAILROAD 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connection with Sirevah i Trains fo) 


Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 "i NCAT EXPRESS. 


a through sleeping car via Buffalo and Detroit without — 


The only line runnin 
8.00 A.M. second morning, making sure connections with through 


arriving at Chicago at 


press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota. 
and all points in the : ; 


-WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 
This Great Short Line through the most celebrated se in th , inel the fam 
| HOOSAG TUNNEL, fourrand three-quarters miles long, belng the longest Tune 
in America, and the third longest in the world. . 
‘Pickets, Prawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addréssing 
250 2 50 


| WASHINGTON STREET, BOSTON. 


| JOHN ADAMS, General Superintendent. 
 F, 0, HEALD, Acting Gen’ Passenger and Ticket Agent. 
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AMERICAN RAILROAD JouRN AL. 
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RAILROAD IRON. 


The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
Welsh Steel or Iron Rails, and of any required 
weight and pattern. Also Speigel and Ferre Manganese. 
PERKINS & CHOATE, 
23 Nassau Street, NEW YORK 








A.. WHITNEY & SONS, 
~ CAR WHEEL WORKS, 


Callownill and 16th Streets. 
PHILADALGEEA, PA, 


We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES. 


WHEELS AND AXLES FITTED COMPLETE, 





ESTABLISHED IN 1836. 


LOBDELL CAR WHEEL COMPANY, 


Wilmington, Delaware. 





GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 
P. N. BRENNAN, Treasurer. 





J. ©. BEACH, Treas. C. H. ANTES, Sec’y. 
THE 


ALLEN PAPER CAR WHEEL COMP'Y. 


Gen’! Office, 240 Broadway, N. Y. 
Works aT Puni~Man, Iuu., anD Hupson, New York. 





AN INDESTRUCTIBLE WHEBL FOR PASSEN- 
GER CARS AND ENGINES. 





E. M. Horxrrs. 


VANDERBILT & HOPKINS, 
Railroad Ties, 
Car ano Ranaoap Lumocn, Warre ano Yevtow Pine ano Oax, 
120 Libs orty Street, N. Y. 


E. W. VANDERBILT. 


Also North Casatiin, Pine Boards, Plank, and Dimen- 
sions Lumber to order. General Railroad Supplies. 





COTTON-SEED BULLS 
For Packfng Journal Boxes of Cars. 


Nationa. Ranway Patent Waste Co. 
240 Broadway, - New York. 


Snead saAdari adda atta 


{factarors Miners Merehants 6c. a OORE’S 





containing i016 pag Loa bles and over 
1,000,000 Ind: Semmens 

Rules, &c. ofrarentiityin 2. OTrades. A kireo by 
mail for $ weet fs wens gold ony Mechanie 
Farmeror Busi: 


where for all time. OF For Til Go Ti. fen or aa mis PaRpEgt comm tocsea, 
and Ca eof 500 
Boox Oo. ‘Bookman 8t., a Bt New Prk, 





ALL i KANSAS 


THE WEEKLY CAPITAL is an £E1IGHT-PAGE, 48-cOLUMN 

Raber at TopeKa, Kansas, full and re- 

F brome crop and weather oe every 
County, ene saa ee 








FIDELITY AND CASUALTY COMPANY, 


187 Broadway, Wew York. 
CASH CAPITAL, $250,000. 


FIDELITY BONDS. 

Bonds issued guaranteeing the fidelity of pérsons holding positions of pecuniary trust and responsibility, 
thus securing a Corporate Guarantes in lieu of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 

ACCIDENT POLICIES. 

Policies issued against accidedts causing death, or totally disabling injury, insuring from Frvze HuNDRED 
Doxxiars to TEN THOUSAND in case of death, and from THRrEz DoLiars to Firry weekly indemnity in case of dis 
abling injuries. 





WM. M. RICHARDS, Pres’t. JOHN M. CRANE, Sec’y. 


DIRECTORS : 
Grorce T. Hops. H. B. Crarnin. W. G. Low. Groree 8. Coz. 
G. G. WriraMs. A. S. Barnes. Cuaries Dennis. Wma. M. RicHarps. 
J. 8. T. Srranawan. H. A. Horusor S. B. Onrrrenpen. A. B. Hout. * 





‘PARDEE CAR WORKS. 


WATSONTOWN, PA. 


PARDEE, SNYDER & (0., LIMITED, 


PROPRIETORS, 
Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore,* Coal, Mine, and Hand Cars ; 

: Kelley’s Patent Turn-Tables, cad Centers far Wooden Turn-Tables; 
Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings 











aay We have, in connection with our Car Works, an extensive Foundry and Machineshop, ahd are prepared 
to do a general Machine Business. 
Chairman, Treasurer and General Manager, Secretary, 


N. LEISER. 
137 BROADWAY. 


ARIO PARDEE. H. F. SNYDER. 
NEW YORK CITY OFFICE: ROOM A, No. 
Cc. W. LEAVITT, Agent. 





FROM 1-4 TO 10,000 ibs. WELGHT. 


True ba Loc rr sound and solid, a unequaled strength, toughness and 
An —— pabetivate for forgings or cast-irons requiring three-fold 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., for 


15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 


its superiority over other Stee! Castings. 
oRAN oRARK-SH AFTS, CROSS-HEADS and GEARING, epecialties, 
Circulars and Price Lists free. Address 
CHESTER STEEL CASTING CO. 
407 Library St... PHILADELPHIA 


Works, CHESTER, Pa. 





NEW YORK, LAKE BRIE, AND WESTERN RAILWAY 


TO THE TRAVELING PUBLIC. 
During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
THREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And for a whole year the official records of the United States Post Office Department show the arrivals o 
Erie Railway trains in New York, on time, to be from 15 to 27 per cent ahead cf competing lines. 


Facts well worthy the consideration of travelers. 








‘B. 8. BOWEN, General Superintendent, § INO. N. ABBOTT Gen. Passenger Agent. 
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VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES: 


ENGLAND. SWITZERLAND. 


FRANCE. :  TTALY, 
GERMANY. % HOLLAND. 
_ AUSTRIA. SCOTLAND. 
SPAIN. RUSSIA. 
INDIA. | AUSTRALIA. 
SOUTH AMERICA. , NEW ZEaLAND. 
MEXICO. CUBA. 





VALENTINE & COMPANY, 
COACH AND CAR VARNISHES, 


CHICAGO. _. NEIWYVY YORK. :  PaRis. 








EAMES VACUUM BRAKE. co. 
_ RAILWAY TRAIN BRAKES, . 


P. 0. Box 2,878. SALES OFFICE. 15 GOLD ST., N.Y. Bepresented by TMOS. PROSSER & SON 


The EAMES VACUUM BEALS is sontdently: nS Sees Se and cheapest Fower Brake in the 
market. Sod ean be seen in operation upon over seventy roads,” mobo: He 














